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FE} ROLLOUT PLAN 1} 


DY OPE] 


NG 


N WALGR 


(ENS STORI 


THAT 1] 


LEVANT TO US 


WHAT LOCAT 


ES, SO TH 


ONS WE 


NG TO OPI 


ENT T 


Q. OKAY. DI 


D YO 


UNITED STATES COURT R 


ROUG 


THAT. 


EARN 


E R-8367 


OW T 


E WALGR 


(ENS -- HOW J 


EPORTERS 


54 


ING ANY FOLLOW-UP 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 29 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 175 of 290 
PETERSON CROSS BY MR. WADE Aq 


55 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


02: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


ERANOS, I M 


KAN, WHAT THE EXPER 


WAS TEST 


ESTED AT THE 


ED, SO IT WAS SIMILAR TO 1 


R LOCATION AND, 


EF TINY CL 


C INSIDE OF THEIR | 


OF A WALGREE 


OKAY. 


RY MUCH THE LOOK AND F 
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[ING ON A J 


SN'T GO] 
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WE'LL ASK SOME QUESTIONS ABOUT THAT IN AS 


E.COND . 


YOU UNDERSTOOD THOSE WERE PROJECTIONS; RIG 


A. YES, AND FOR CONTRACTS, WE WERE TOLD THAT 


CONTRACTS THAT SUBSTANTIATED V 


HT? 


THERE WE 


THE PROJECTIO 


ECTIONS; CORRECT? 
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OKAY. AND YOU KNEW HOW MANY STOR 


IGHT? 
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UNDERSTAND. MY QUEST 


N SAID. 


S, YOU UNDERST 
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OOD THOSE 


AD AT THE 


FORTY OR FORTY-TWO. 


OKAY. AND UNDER 


THE RISKS, DO YO 


(| RISK THAT I 


FOCUSSED ON THERE IS THE SK OF AN EX ON; 


A. CORRECT. 


YES. 
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RIGHT? 


AND FOR A YOUNG COMPANY, THAT'S ALWAYS A R 
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ISK THAT MS. 
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DING OF THE 


E WALGRE 


"fh 


INS RELATIONSHIP? 


I DON'T KNOW W 


RELATIONSHIP. THE 


Y WERE IN 


UNITED STATI 


ES COURT R 


AND PHASE 


IAT YOU MEAN BY PHASE AND PHASE 


40 STORES AT THE 


(RE GOING TO ROLL OUT TO 900 THE FOLLOW 


NG YEAR. 


EPORTERS 


E R-8399 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 61 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 207 of 290 
PETERSO WADE 47 


N CROSS BY MR. 87 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


292 


252 


52 


252 


232 


252 


232 


292 


252 


52 


252 


252 


252 


232 


2:52 


292 


352 


232 


252 


253 


93 


Hots] 


293 


253 


233, 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


OKAY. 


AND TH 


EY WERE 


GO 


NG TO 


ETROPOLITAN AREAS F 


RST, AN 


MANY LOCATI 


TO GO I 


EACH YEAR. 


ROLL 


WANT TO SAY FOUR 


D THEY WE 


RY SPEC 


C Al 


[ONS -- HOW MANY METROPOLI 


BAS T 


KY W 


ER 


E GO 


| BX 


ECUT 


ON 


L 


BUT MY Q 


ING ANY QUE 


EST 


ONS 


ON WAS MORE, 


ABOUT TV 


WALGR 


ENS R 


ELAT 


ONSH 


CONTRACTS? 


A. THAT'S NOT 


OKAY. 


ERANOS DOCUM 


HOW 


IT WAS C 


THE DOCUMENT JUS 


ACTUALLY, 


ENT THAT 


IF Y 


CH 


S PAGE 


6 OF 


N PROCEEI 


NGS. ) 


UNITED STATI 


E R-8400 


P THAT V 


ROLLOUT PLAN. 


ROLLOUT PLAN? 


DO YOU 


RECALL ANY D 


SC 


(OO DIFFER 


ET FORTH 


HARACTER 


T PRIOR TO TH 


IF YOU LOOK ON PAG! 


OU CAN BR 


ENT PHAS 


IN WALGR 


ES OF THI 


ENS 


ZED TO US. 


S THE 


THIS DOCUMENT. 


ES COURT R 


E PORT! 


ERS 


ING UP 109, 109 OF THI 


BOUT HOW 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


253 


253 


233 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


254 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 62 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 208 of 290 
PETERSO WADE Aq 


N CROSS BY MR. 


DO YOU SEE 


AND TH 


P, DO YOU 


ETS FORTH THE DETA 


SEE THAT, OF THE 


PROJECT THAT 


| ARE YOU LOOKING? 


I'M JUST LOOKING AT PAGI 


ES, ON THE PAGE. 


AND DO YOU SEE 


F YOU LOOK UP 


IS? 


YES. 


IT SAYS "FOR THI 


YES. 


; OF EACH PATIENT. 


"FOUR OT 


DO YOU SEE 


YES. 


OKAY. AND DO YOU UNDERSTAND THAT THI] 


T THEN TALKS ABOUT HOW THR 


S STUDY, AN INSTRUM 


NSTALLED AT TH 


LS OF THI 


ON THE 


88 


(EN, DO YOU SEE 


ENT WAS D 


EPLOYE 


[S WAS A THI 


iE ASSAYS WE 


IMULTANEOUSLY IN MULTIPLEX. 


DO YOU SEE THAT? 


YES. 


AND DO YOU KNOW 


UNITED STATES COURT R 


WHAT THAT M 


EPORTERS 


ER-8401 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


254 


254 


Heels) 


39 


Hen) 


255 


3010 


Heels) 


255 


Heels) 


Heo )o) 


Hiei) 


Heels) 


510 


Hise) 


5D 


255 


Feels) 


39 


Heels) 


510 


Hee) 


256 


256 


256 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 63 of 299 


Case 5:18-cr-0 
PETERSO 


FANS THAT AT THE ME THEY ARE RUNN 


UNN 


0258-EJD Document 1279 Filed 01/18/22 Page 209 of 290 
N CROSS BY MR. WADE Aq 


89 


ESTS, THAT 


NG THREE DIFFERENT TESTS AT TH 


DID YOU UNDERSTAND THAT AT THE ME? 


HAT SAY T 


SCUSS EXACTLY WHAT HAPPE 


AT WE WERE 


(RANOS SYSTE 


EREORMANCE 


RENCE ASSAYS WH 


IBULATORY 


MENT AND THINGS L 


| WERE 


[ING SURE THAT THE PROCESS THAT THEY USE 


NG WAS -- WE DN'T NEED TO UNDERSTAND THE 


UCH MORE AT THE SUMMARY LEVE 


MY QUESTION THE © TH 


IAT WAS THIS REPO 


NG, JUST THE OUTCOME. 


S, 


TH 


ZER WAS 


EPTIONAL 


US 


NG THEIR MAC ES AND IT WAS PERFORM 


LY WELL IN THET! BOTS. 


DID YO 


U 


S WAS -- TH EFINITELY TOLD US THAT, THAT 


NG 


UNDERSTAND THAT PFIZER -- THAT THE 


EPLOYE 


; HOME, OF A NUMBER OF PATIENTS? 


RECALL THAT. IT WAS A LONG TIME AGO. 


CS OF THE 


UNITED STATES COURT REPORTERS 


E R-8402 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


256 


SOUT: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 64 of 299 


Case, 5: 28: -cr-00258-EJD Document 1279 Filed 01/18/22 Page 210 of 290, 
CROSS BY MR 


TERSON 


IGHT. 


YOU JUST RI 


ECALL THE 


SPEC 


F 


RTS THAT TH 


ENT PO 


NT 


‘LECT 


ON? 


iD YOU TO? 


IS THAT THE 


T OF YOUR 


L COMPLE 


ELY REMEMI 


BE TAKE 


WAY 


FROM T 


BUS 


NESS 


ES, COMPAN 


AVI 


NG 


iLR ANALYZE 


790 


ANY 


SSUE 


UND 


ERSTAND T 


UNDERSTAND. 


BUT YOU TALKED Al 


TO VAL 


DATE 


T 


ENED ANI 


OW 


UST N 


ND YOU UN 


H THE USE 


AND THAT THI 


IGHT? 


1AT == 1 


I JUST KNOW TH 


AT? 


BOUT HOW 


IT WORK 


(ED TO KNOW T 


KE AWAY. 


T VAL 


DAT 


iD THE 


Ak 


E.CHNOLOGY, YOU KI 


R 


iD; G 


T% 


ND OF N 


iD TO KNOW WHAT 


iP) 


AT THE 


D 


ERSTOOD THAT T 


BOTH COMPAN 


DON'T RECALL T 


AT THEY WE! 


OF -- THA 


ERE 


T THI 


S WAS A THE 


I DON'T R 


NG THE 


ECALL EXACTLY. 


R ANALYZERS 


N 


UNIT! 


ED STAT 


E R-8403 


ES COURT REPORT! 


ERS 


ECHNOLOGY, ANI 


ZER DRUG; 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


ew 


257 


257 


Hows 


soe! 


257 


Oc/: 


Hew 


257 


257 


Hows 


258 


258 


238 


258 


258 


758 


258 


258 


758 


238 


258 


258 


258 


238 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 65 of 299 


Case 5:18-cr-0 
PETERSO 


0258-EJD 
N CROSS BY MR. 


WAS THE 


IF YOU GO TO PAGI 


EASUR 


ASSAY? 


L 


ET'S GO ] 


BE 


ERE: 


ng 


OKAY. 


E TO TH! 


AND THE 


ET'S GO TO PAG 


ON OF THI 


BACK TO THE 


Se 


ERANOS'S PROPRIETAI 


E, OF ACCURACY. 


R SQUAI 


RT OF THE 


RTS OF TH 


Document 1279 Filed 01/18/22 Page 211 of 290 
WADE 47 


91 


I'M SORRY, ON 


PAI 


DO YOU HAV! 


RTI 


ED OF THI 


OKAY. HEI 


S 


DOCUM 


ENT. 


PI 


T 


ae 


DO YOU RI 


Y 


IS STATEMENT? 


THAT 


AND WHAT 


ECALL THAT? 


IT WAS CAPABLE 


aie 


—- ON THE 


R ANALYZER. 


UNITED STATI 


DO YOU UNDI 


ST OF ALL OF THE 


D TO J 


FE THE Bi 


ERANOS'S PROPRIETARY PATE 


ECHNOLOGY AS ] 


ED ALL OF THE 


EF -- DO YOU SEE 


ENTED TECHNOLOGY? 


ENTS TO 


BLOOD TE 


ES COURT REPORTERS 


E R-8404 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


258 


258 


238 


258 


258 


758 


258 


258 


258 


259 


259 


239 


359 


39 


259 


259 


759 


239 


259 


359 


39 


259 


259 


259 


239 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 66 of 299 


Case 5:18-cr-0 
PETERSO 


N CROS 


ECHNOLOGY B 


0258-EJD 


I'M SORRY, 


S BY MR. 


WHAT IS 


WwW bl ae 


i Bese 


YEAH, Y 


THAT THI 


OU SA 


FY ANALYZE 


ECA 


NO. MY 


—- AND 


QUE 


S 


MY QUES 


ECHNOLOGY R 


I THOUGHT YOU WE 


Document 1279 Filed 01/18/22 Page 212 of 290, 


92 


TION WAS, 


EFER TO? 


THE WAY 


NG ON 


SO IS 


ECHNOLOGY R 


THAT THE 


ZER WORKS AND RUNS F 


IT. 


T YOUR TE 


MONY 


THAT T 


EFERS TO JUST TH 


HOW IT 


KE DEVICE? 


DOES -- HOW 


T DO 


~RANOS PROPR 


READTH OF THE 


ERANOS PROPR 


RY PATENTED 


E.CHNOLOGY? 


ERST 


CK BLOO 


YES. 


E ASSAYS. 


TS: 


MPLIED. 


ANI 


YOU UND! 


UNITED STATES COURT R 


E R-8405 


ESN'T SAY "DE 


D THAT WAS YOUR UNI 


IRE? YOU'LL AGREE 


ERSTANI 


ING AT THE 


ERSTOOD THAT A LOT OF THE 


EPORTERS 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03:01 


03: 


03: 


03: 


03: 


03: 


00 


00 


00 


00 


00 


00 


00 


00 


00 


00 


00 


00 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 67 of 299 


Case 5:18-cr-0025 
PETERSO 


RD LOOK 


8-EJD D 


N CROSS BY MR. 


NO. 


NO. 


YOU THOUGHT THE 


19 ON 1 


[DN'T UND! 


ocument 1279 Filed 01/18/22 Page 213 of 290 
WADE 47 


ERSTAND THAT? 


(RE: ALL PRE 


DO YOU 


YES. 


NOW, TH 


CORRI 


ET'S LOOK AT -- I 


WH 


LET'S LOOK AT -- LET'S GO TO 19, 


BOTH DOCUMENTS. 


SEE THAT? 


AND T 


S FORWARD LOOK 


S TALKING ABOUT THE 


IT'S GOING TO SAVE 


GHT? 


ENT MONI 


D TH 


S IS A GOAL; RI 


N PART THE VISION T 


FALTH CA! 


HOLMES HAD 


N A WAY WHE 


UNITED STATES COURT R 


IF YOU LOOK AT THE 


DT 
1 1 


WERE SAV 


GHT? 


93 


EACH SHOWED YOU 


WAS TO T! 


NGS TO THI 


E PORT! 


ERS 


E R-8406 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


02 


02 


02 


02 


02 


02 


02 


02 


02 


02 


1PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


1PM 


PM 


1PM 


PM 


1PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 68 of 299 


IF YOU LOOK AT THE 


WE CAN CLI 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 214 of 290 
PETERSON CROSS BY MR. WADE Aq 


RE FORWARD LOOK 


[CK THROUGH A COUPLE MORE. 


NG 


T 


EMS; R 


GHT? 


IF YOU WOUL 


[Ss ‘THIS 


(REN'T 


D LOOK AT 40, WHICH VR. 


EACH TALK! 


NATIONALLY D 


S FORWARD LOOK 


NG; R 


EPLOYED AT TH 


94 


BOUT THE 


BUT J 


KAR. 


CORRI 


AND MOST OF TH 


CORRI 


OKAY. 


TALKS ABOUT THE 


AND 


DOTS ON TH 


D NOT HAPPE 


IS TALKS ABOUT 8,000; RI 


WAR THAT THE 


ON THAT THI 


D FOR THI 


IF YOU LOOK AT T 


PROXIM 


TY OF TH 


Gp? 
1 


N 


IT COMPA 


ES TO OTHI 


UNIT! 


RANOS TO PAT 


EXT SLIDE, 


E R-8407 


ED STATES COURT REPORTERS 


AT, TOO, TH 


DO 900 


ENTS; RIGHT? 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 69 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 215 of 290 
PETERSO WADE 47 


95 


N CROSS BY MR. 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


02 


02 


02 


02 


02 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


03 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


ue BUT THAT WASN'T -- TH IDN'T HAPPE 
2 NO. THAT WAS -- 
3 FORWARD LOOK 
4 WAS HE 
5 RIGHT. IF YOU GO TO, IF YOU GO TO SL 
6 HAT? ERE ASKED ABOUT THAT? 
7 
8 
9 
10 AND DO YOU SEE T SAYS, "PROCESSES ALL SAMPLE 
11 BS"? 
12 YES. 
13 AND WHAT DID YOU UNDE! HAT TO MEAN? 
14 I'M FOCUSSED IN ON "THERANOS RUNS ANY TEST AVAILAI 
LS ‘R LABORATORIES," ANI ERE TOLD THAT THEY COULD DO 
16 REDS OF THEM, 2- TO 300 OF THEM. 
17 Q. MY QUESTION WAS ABOUT THE LANGUAGE D PROCE 
18 SAMPLE TYPES." 
19 DO YOU SEE 
20 YES. 
21 WHAT DOES T 
22 I DON'T KNOV KANT BY THAT. 
23 DOES IT REF NOUS DRAWS? 
24 I DON'T KNOW. 
25 OKAY. 


UNITED STATI 


ES COURT R 


E PORT! 


ERS 


E R-8408 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03 


03 


03 


03 


03 


03 


03 


03 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


04 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 70 of 299 


Case 5:18-cr-00258-EJD 
PETERSON CROSS BY MR. 


IT'S NOT 


CTURE. 


AND AGA 


ES AT THE 


AT YOU WI 


T WAS YOUR TEST 


CORRECT. 


ESE WERE 


RRI 


AND YOU DI 


N CAL 1 A; 


ENT TO YOU 


CORRECT? 


IN ADVANCE; 


ENT TO -- 


EST 


ONS ITEM | 


NO, 


IDN'T TAK! 


IN FACT, YOU 
AL DOCUMENT, AT THE MEET 


I TOOK NOTES. 


ANY NOT! 


NG; 


RIGHT? 


DO YOU RECALL PREVIOUSLY TE 


BECAUSE 


T WAS A 


H LEVEL MEE 


I TOOK ENOUG 


ES TO WR 


AND SO I 


FIED PRE 


OUSLY, THAT 


i 


COURT: 


BUE 


OVE! 


YOU CAN ANSI 


EW 


BUT AGAI 


UNIT! 


ED STATI 


MONY THE 


ES, OTH 


EMO AFT! 


Document 1279 Filed 01/18/22 Page 216 of 290, 


ERWARDS, YE 


ES AND GO THROUGH A LI 


ER THAN ON TH 


AT YOU TOOK NO NOT! 


WAS M 


B WAS TO SI 


STAKE 


ECT TO TH 


E R-8409 


ES COURT REPORTERS 


96 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


04 


04 


04 


04 


04 


04 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


05 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 71 of 299 


Case 5:18-cr-00258-EJD 
PETERSO 


BECAUSE 


T WASN'T D 


USSED; CO! 


CORRI 


G 


: PAGES THAT WE 


Document 1279 Filed 01/18/22 Page 217 of 290 
N CROSS BY MR. WADE 47 


NANC 


ALS 


ET'S -- § 


BROUGHT 


ALS. 


BEL 


EVE THAT'S 


DO YOU SEE 


WH 


IT UP, WHY 


1893%. 


IRE ASK 


ED QUEST 


ER, 


AND YOU UNDERSTOOD -- JUST H 


IF YOU GO -- MR. 


RECALL THAT? 


ER LEFT-HAND CORNER. 


IN, YOU UNDERSTOOD THAT THE 


DON'T WE 


BOUT THIS DOCUM 


GHT THE 


LANGU. 


AGE 


LEACH 


D 


ECOND PAGE. 


D YOU S 


if TH 


ECALL THAT? 


Q. 


IN CASH AT THE 


UNIT! 


ER-8410 


S WAS 


DN'T FOCUS YOU I 


LET'S TAKE A LOOK AT THAT. 


DON'T THI 


NCLUDED W 


TH 


N THE 


ERE'S ALMOST $163 M 


ED STATES COURT REPORTERS 


97 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


05 


05 


05 


05 


05 


05 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


06 


07 


07 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 72 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 218 of 290 
PETERSON CROSS BY MR. WADE Aq 


DO YOU SEE 


(RE'S $168 


MILL 


ON 


VENUE AND CUSTOMER'S 


D YOU 


NANC 


ALS TH 


DEPOS 


SEE IN 


AT YOU WEI 


WHAT, 


IRE G 


RIGHT. 


ES 
F 
ES. 


WHAT WE 


VEN. 


YES. 


ID YOU ASK FOR UP! 


| BEYOND THAT DATE? 


NG JULY 14TH, 2014? 


RED FOR THI 


98 


N -- ALMOST 


TS? 


ER THAT 


ALS OR PROJE 


TAD 


ONS THAT 


of TWO PAGE 


SO AS OF JULY 14TH, 2014? 


ON IS 


MY QUEST 


I DON'T 


OKAY. 


DID YOU 


CASH OR ACCRUAL ACCOUNTTI 


; D YOU ASK FOR AN 


RECALL 


F WE AS 


KED FOR A 


I'M DONE 


ASK, 


DURI 


TH TH 


E EF 


NANC 


AL DOCUME 


UPDATE 


SPECIF 


[ING YOU 


NG? 


UNITED STATI 


ER-8411 


RM 


iT 


ES COURT R 


NG, WHETHE! 


EPORTERS 


E} COMPANY US! 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


07 


07 


07 


07 


07 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 73 of 299 


Case _ 5:18-cr-00258-EJ 
PETERSO 


OKAY. 


ED 


IS THAT SOMETH 


D 


I DON'T RECALL. 


N YOUR M 


YOU TALKED A FAI 


IGHT 


EMO 


I DON'T J 


ECALL ASKING 


? 


AT WAS -- THOSE 


[R AMOUNT ABOUT TH 


NG THAT YOU THINK YOU WOUL 


F YOU HAD? 


OR TALKI 


"FORTUNE 


NG ABOUT THAT. 


Document 1279 Filed 01/18/22 Page 219 of 290 
N CROSS BY MR. WADE 47 


99 


ALS TH 


TH; 


R 


GHT? 


G 


iy DO YO 


WE'LL COME 


IN ADVANCE 


RECALL MAK 


BACK TO THAT 


OF THE M 


ET 


NG OUT T 


EM 


ET 


NG THE 


STATE 


iBT 


NG? 


ID 


IT WA 


OKAY. 


IS WAS AN OPPORTUN 


ECALL THAT. 


YOU -- IN Y 


NG; CORRECT? 


S AN ON S 


TE 


VISIT. 


EW TH 


DO YOU RECALL T 


ITY TO ASK QUE 


OUR M 


S WAS NOT A 


NG OUT 


[S WAS NOT A 


ELL 


S WAS NOT A DUE DILIGE 


UNITED STATES COURT REPORT! 


ER-8412 


ERS 


ENT THAT 1] 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


08 


08 


09 


09 


09 


09 


09 


09 


09 


09 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 74 of 299 


Case 5:18-cr-00258-EJD Do 
PETERSO 


N CROSS BY MR. 


I DON'T RECALL 


cument 1279 Filed 01/18/22 Page 220 of 290 
WADE 48 


SAYING THAT. 


DON'T YOU 


DO YOU HAV! 


IF YOU LOOK AT 


TAK] 


THE 


A LOOK AT 


ENCE ON THE PAG 


EF}? 


00 


T 11249 AT PAG 


BOTTOM OF 6, DO YOU SEE 


WHERE ARE E 


PAGE 


BERS? 


GOOD QUE 


AGAIN, TH 


REAI 


T TO YOURSELF AND T 


"LL ASK 


REA 


D THE LAST SENTE 


NCE 


(PAUSE IN PROCEEI 


R. WADE: 


DO YOU 


LAS 


T SE 


'™ ST 


NG H 


ERE. 


(PAUSE 


NGS. ) 


R. WADE: 


1A 


IN 


A. 


Q. 


HERE'S MY QUE 


T YOU TOLD THE G 


OVE! 


DO! 


DON'T RECALI 


IN FRONT OF YOU? 


: UPPER RIGHT-HAND CORNER. 


HOSE DOCUMENTS WHERE YOU SHOULD 


A QUESTION. 


F YOU COUL 


LL -- DN'T SAY THAT. 


ES THAT R 


EFRESH YOUR RECOLLE 


ENT THAT YOU 


PALO ALTO AS A D 


I DON'T RECALL 


UE | 


BT 


SAYI 


OKAY. DO YOU RECAL 


CANT AMOUNT 


L 


DID NOT VIEW THE 


TING THAT THER 


OF D 


SC 


UNITED 


ER-8413 


STATI 


ES COURT R 


BOUT MS. HOLMES'S V 


EPORTERS 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


1PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


1PM 


PM 


1PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 75 of 299 


Case _ 5:18-cr-00258-EJ 
PETERSO 


NG? 


, WAS A LOT 


IRE WAS A S 


D Document 1279 Filed 01/18/22 Page 221 of 290 
N CROSS BY MR. WADE 48 


ERE WAS A LOT OF D 


BOUT A LOT OF THI 


{AT WASN'T MY QUEST 


GNIF 


ON. 


CANT AMOUNT OF D 


MY QUEST 


ON WAS, 


SCUSS 


MES'S VIS 


ON IN 


THE 


NG? 


BEL 


EVE YOU 


AND THAT WAS AN 


DIDN'T KNOW ¥ 


EF TIM 


TE 


01 


DO YOU RECALL 


ON ABOUT 


ED ON CROSS |! 


FE TOOK OUR 


‘R THE WALTONS 


iD? 


FE OF THE 


I DRAW 


DO YOU HAV! 


ESTMENT. 


YOUR ATTE 


I DO. 


EVOSE 


ON TO 14089? 


IN FRONT OF YOU? 


‘EN YOU AND MR. 


EN AND THE 


I 


MOVE 


ON OF 14089. 


EF ADM 


SS 


ACH: 


THE COURT: 


iF ENDANT 


‘Ss 


EXHI] 


NO OBJ 


ECT 


ON, YOUR HONOR. 


IT'S ADM 


T 14089 WAS RECEIVED 


UNITED STATI 


ER-8414 


TTED. 


T MAY | 


ES COURT REPORTERS 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03% 


03: 


03: 


03: 


03: 


03: 


03: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 76 of 299 


Case 5:18-cr-0 
PETERSO 


0258-EJD 


Do 
N CROSS BY MR. 


E CAN JUST 


L ON 10-24 


-2014? 


Q. DO YOU SEE 


IF YOU GO TO TH 


BLOW UP -- 


DO YOU SE 


cument 1279 Filed 01/18/22 Page 222 of 290 
WADE 48 


FOR SUI 


S INVE 


A. YI 


IT DON'T RE 


EMBER THIS. 


ER 


ER 


ERANOS 


WITH MR. 


EF YOU A PART OF THE D 


SCUSS 


iSENTATIVES OF THE WALTON 


EF YOU A PART OF ANY D 


FAMILY? 


SCUSS 


NG THAT THI 


ONS THAT HI 


WALTON FAMI 


ONS AFT 


MOSLEY? 


SAY 


AGAIN. 


"M SORRY. 


R. MOSLEY? WERE YOU PA 


AT FOLLOWING MONTH? 


NVOLVED 


RT OF ANY D 


SCUSS 


SCUSS 


R. 


TROTT? 


UNITED STATES COURT REPORTERS 


ER-8415 


ONS AFT 


02 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 77 of 299 


Case 5:18-cr-0 
PETERSO 


N CRO 


OKAY. 


SS BY MR. 


MY BOSS WAS. 


MR. DAMSTRA? 


YES. 


AND Al 


E YOU AWARE 


R. TROTT AS WELL? 


[ ONLY 


D MAY! 


Q. OKAY. 


0258-EJD Document 1279 Filed 01/18/22 Page 223 of 290, , 


EN WAS TALK 


SCUSSIONS WITH MR. DAMSTRA AROUND |! 


EW THAT THE ERE POTENTIALLY GOING TO LOOK AT THE 


NK ON YOUR DI! 


EST 


OF STATEM 


ELATING TO INFO! 


MEET 


ECALL THAT? 


iETING? 


BT N PALO ALTO. 


Y 


HADN'T 


YO iVIOUSLY TE 


FICS OF T (ETING? 


-- W 


BE 'VE D A LOT OF T 


TALKED ABOUT A LOT OF THINGS ANI 


THROUGH ALL 


OF THE MEMOS THAT 


HAT YOU LEA! 


ABOUT IT. WE'VE 


MONY YO 


03 


ED THAT YOU DIDN'T RECALL THE 


OPPORTUNITY TO RI 


E'S -- AND WE 


TALK ABOUT A LOT OF THINGS. 


D, AND THER 


AND, AND YOU GAVE 


EFORE 


N MARCH OF 2019; RI 


RCH OF 2019? OKAY, YES. 


UNITED STATES COURT R 


E PORT! 


ERS 


ER-8416 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 78 of 299 


Case 5:18-cr-00258-EJD 
PETERSO 


‘ARS AGO, TWO AND A HALF YE 


THROUGH A LOT OF THINGS THAT WAS GO] 


L 


ME. 


Q: 


DON'T RECALL THE 


A. 


Q. 


Do 
N CROSS BY MR. 


THAT'S WHEN YOU 


YES. 


cument 1279 Filed 01/18/22 Page 224 of 290 
WADE 48 


GAVE 


THE DEPOSIT 


IAT WAS CLOSE 


ON. 


RS AGO; RIGHT? 


N THE D 


TION YOU WERE SHOWN A LOT OF TH 


NTS THAT YO 


BUT I'VE 


ES, 


OKAY. 


AND SO YOU'RI 


; LOOKED AT TODAY; RI 


HAD A LOT OF TIME 


[GHT? 


TO REFLECT AND RE 


THAT WAS A COUPLI 


04 


SPECIF 


[ING ON AT THAT PO 


NG THAT YOU SAI 


EF POS 


TION? 


NOT AT THAT T 


my 


OKAY. 


SO YOUR M 


a 


NT 


MPROV 


INDENCY TO WRITE A 


ED A LOT OF THINGS FROM WHAT 


LOT DOWN. 


THE 


ECOLLE 


S THAT R 


EV 


ON THAT YOU GOT FROM REV 


EW 


NG A LOT 


NG IT 


ERE 


TODAY? 


'VE 


EWED 


N CONNECT 


ON W 


AND YOU WE! 


EPOS 


T ; RIG 


IGHT. 


UNI 


‘RE WASN'T ANYTHI 


AND MY PO 


[ING THAT HASN'T ] 


ALL OF MY NOTES, YES. 


UALLY SHOWN ALL OF YOUR NOTE 


TH YOUR 


NT 


S THAT IN 


TH 


TED STATES COURT REPORTERS 


ER-8417 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 79 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 225 of 290 
PETERSO WADE 48 


N CROSS BY MR. 


ACTUALLY SHOWN YOUR NOTES; 


A. I WAS TOLD NOT TO PRE 


GHT? 


DEPOSITIONS, TO WHICH 


DIDN 


OF MY NOTES FROM BEFORE. 


Q. NOW, YOU ALSO TOLD THE 


eles DIDN'T GO ] 


RE AT ALL FOR ANY OF THOS] 


05 


BACK AND READ ANY 


GOVERNMENT 


E ANY NOTES DURING 


R. LEACH: 


BELIEVE THAT YOU DI 


THAT M 


OBJECT 


EAE 


[D NOT SAY THAT? 


TING. WAS THAT 


ON, YOUR HONOR. 


USE ME. EXCUSE 


T 


T 


IANG ON A Sj] 


DON'T RECALI 


iL 


RE YOU ABOUT DONE WITH 


E.COND. 


THIS AREA, 


R. WADE: 


COURT: 


R. WADE: 


OKAY. 


(PAUSE IN PROCEEDINGS. ) 


R. WADE: 


RSH Y 


Q. AND DOES THAT RE 


ANY NOT] 


PAG] 


PAG] 


UNIT! 


I'M SORRY. IT'S A LONG M 


ED STATI 


'VE GOT A LITTLE 


SUSTAINE 


D. 


WELL, WHY DON'T YOU LOOK AT 11249, 


N 2017 THAT YOU DIDN'T 


-- ARE YOU -- DO 


CALLS FOR 


OUR R 


ECOLLE 


ER YOU TOOK 


ES COURT R 


E PORT! 


ERS 


ER-8418 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


20 


20 


20 


20 


20 


20 


20 


20 


20 


20 


20 


20 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 80 of 299 


Case 5:18-cr-00258-EJD 
PETERSON CROSS BY MR. 


LOOK AT THE 


RS 


I DON'T RECALL SAYING T 


AND DO YOU RECALL THAT -- TELL 


CONTAIN 


(D HIGH LEVEL IN 


T FULL PAI 


HAT. 


RAGRAPH. 


Document 1279 Filed 01/18/22 Page 226 of 290 


NG TH 


FORMATION? 


AND 


DO RECALL THAT, 


ERANOS . 


OKAY. 


iVEL 


NFORMATION? 


THE D 


SCUSS 


EAR ANYTHING AT THE MEE 


ON FOCUSSE 


DO RECALL -- 


TING THAT 


SO YOU RECALL THAT THE 


IT SAYS PET 


CHANGED H 


ER UND 


~RSON DI 


ON F 


ND 


(RS AND QUEST 


ONS 


iVERYT 


NG 


AROUNI 


NANC 


ALS AND WHERE 


EY 


AD DONE 


ANALYZER AND WHE! 


EY WERE 


GO 


OF THE COMPANY, Y] 


OKAY. THAT 


ECALL THAT THE M 


iL 


ES OR NO? 


WASN'T MY QUEST 


NG FOCUSSED ON H 


ON. 


RK PREV 


E CONTRACTS AND THI 


OU 


OCUSSI 


THAT WE 


ED ON HI 


SLY W 


NG TO ROLL OUT ANI 


THE 


ON WAS, 


NFORMATTI 


iPENDS ON 


THE DEFIN 


TION OF 


HAT WE D 


SCUSSED 


WH 


GH LE 


DO YOU 


06 


D 


(RSTANDING 


THAT 


ECALL 


ON 


RECT 


JUST L 


YOU GAVE 


BOUT THI 


.E OF THE 


ESTMENT 


NCRE. 


E THAT ACTUALLY 1! 


UNIT! 


ED STATI 


ES COURT R 


E PORT! 


ERS 


ER-8419 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


20 


22 


22 


22 


22 


22 


22 


22 


22 


22 


22 


22 


22 


22 


22 


PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


1PM 


PM 


1PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 81 of 299 


Case 5:18-cr-00258- 
PETERSON CROSS 


EN AND YOU WE 


EJD Document 1279 Filed 01/18/22 Page 227 of 290, , 


BY MR. 


EF 


$100 M 


A. NOT THAT 


Q. E A LOOK AT 14106. 


N PROCEE! 


THAT THEY SHOULD INCI 


RECALL. 


AND AGAT 


ESS: 


NT 


OUT THEI 


NGS. ) 


OKAY. 


IN 


RDV OFFICE; 


NOT ON THI 


N PROCEE 


FRONT OF YOU? 


E, CONUM ERSON W 


ON OF 14106. 


BJ 


ECTION. HEARSAY, FOUNDATI 


N MANY DOCUMENTS TH 


MR. WADE: 


FOCUSSED ON N 


E COURT: OKAY. G : ME JUST A MOM 


D FOR THE BENEF 


NGS. ) 


UMBER 2 W 


N THAT COMMUN 


T 


M 


UNITED STATES COURT REPORTERS 


E R-8420 


O07 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 82 of 299 


Case _5:18-cr-00258-EJD Document 1279 Filed 01/18/22 Page 228 of 290 
PETERSON CROSS BY MR. WADE 48 


08 


ue 

2 ; IN PROCEEDINGS. ) 

3 THE COURT: DO YOU WANT TO JUST PROBE THIS THE 

4 THAT WHAT YOU WANT TO DO IS PROBE THIS? OR DID YOU -- 

5 ] R. WADE: 

6 ‘ ARE YOU AWARE THAT THERE WAS ACTUALLY DISC 

¢ BELIEF GOING INTO THE TRIP TO CALIFORNIA THAT MR. 

8 BULLISH ON THE POTENTIAL INVESTMENT AND TH 

9 D MAKE $100 MILLION INVESTMENT? 
10 ‘ E WAS VERY BULLISH ON THE OPPORTUN Z DON'T RECALL 
11 -RSATION AROUND 100 MILLION UNTIL AFTEI E MEETING, AND 
12 BO! IDN'T -- MR. SCHIERBEEK DIDN'T HAVE NG REALLY TO DO 
13 V S DEAL. 
14 ‘ ] E'S A SENIOR OFF A EF COMPANY; RIGHT? 
LS : EB BUT HE'S ON THE IRVICES SIDE. E.'S NOT PAF 
16 ; ESTMENT GROUP. 
17 % DERSTAND YOUR VIEW. BUT YOU WERE NOT A PA 
18 ERSATION THAT MR. TUBERGEN HAD WITH MR. SCH 
19 . CORRECT. BUT I DON'T KNOW -- I DON'T KNOW J 
20 E} GOTTEN THAT PROBABLY 100 MILLION ESTMENT. HAT WASN'T 
21 : DISCUSSION THAT WE AD ON T 
22 7 BUT YOU DERSTANI E WAS OF THE V IT WAS PROBAI 
23 A $100 MILLION 
24 A. HE WAS, RIG ] E WASN'T WORKING ON TH 
25 - YOU UNDERSTOOD T E COMMUNICATED WITH M 


UNITED STATES COURT REPORTERS 


ER-8421 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


24 


24 


24 


24 


24 


24 


24 


24 


24 


24 


24 


24 


24 


24 


24 


24 


25 


25 


25 


25 


25 


25 


25 


25 


25 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 83 of 299 


Case 5:18-cr-00258-EJD 
PETERSON CROSS BY MR. 


ABOUT T 


‘RANOS TRANSACT 


GHT? 


A. RE. EY COMMUN 


CATE 


DON'T 


BLY THE GUY 


BUT HE 


NVESTMENT G 


FE GUY WHO AUTHOR 


WASN'T PART OF T 


Document 1279 Filed 01/18/22 Page 229 of 290 


KNOW 


BY TALKE 


WHO S 


ZED T 


ROUP. 


CONTROLS THI 


R. WADE: MOVE 


THE ADM 


SS 


ON OF THE 


THE COURT: 


WELL, 


THERE'S SOME OTHER 


RE -- THAT'S WHY I 


MR. WADE: 


COULD REDACT -- 


iVERYTH 


NG 


THE COURT: 


OKAY. 


BER 2 PARAGRAPH, AND 


I'M 


\FENDANT'S E BIT 14 


BUT THAT PARAGRAPH. 


GHT? 


ESTMENT COMM 


TTE 


NFORMAT] 


E CASH. 


DOCUMENT. 


ALLOWED YOU TO PROBE. 


I'LL ALLOW IT 


N, 


SURI 


106, 


N EV 


EINCE. 


MR. WADE: 


YOUR TI 


EAM CAN RI 


JUST THAT 


iDACT THAT. 


PARAGRAPH 2, REDACTED, WAS 


CAN YOU G 


ET MY COLLEAGU 


COU] 


. WADE: 


OKAY. 


IT CONF 


UNITED STATI 


ECOND SO I 


AND WHY DON'T YOU TAK 


ORMS . 


EN YOU 


THAT WOULD PRO 


"RE 


A LOOK AT 


BABLY BE 


ES COURT REPORTERS 


E R-8422 


09 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


25 


25 


25 


25 


25 


29 


25 


25 


25 


26 


26 


26 


26 


26 


26 


26 


26 


26 


26 


26 


26 


26 


26 


26 


26 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 84 of 299 


Case 5:18-cr-00258-EJD 
PETERSON CROSS BY 


ETCH 


(STR 


MR. WADE: 


Document 1279 Filed 01/18/22 Page 230 of 290 
MR. WADE 48 


10 


THANK YOU, YOUR HONOR. 


L 


F YOU WOULD 


E COURT: 


FOLKS, 


L 


KE. 


ETCH 


JUST TO MAK 


WHY 


DON'T YOU STAND UP AND 


E SURE WE 


"RE ON THE SAME 


EADER AN 


AT HAPP 


RE: 


GRI 


EN 


ESS? W 


WE CONCLUDE 


NG, CAN 


UP TO SU 


IAT PARAGRAPH. 


ECT AND NUMBE 


EVERYTH 


NG 


ELSE 


W 


UST ASK A T 


ME 


TH 


SW 


TNE 


199 TODAY? 


MR. WADE: 


T 


COU] 


BLY NOT. 


. WADE: 


E, ANOTHE! 


COURT: 


THAT'S WHAT V 


DO YOU SEE 


S -- 10-14, AGA 


» ‘THE 


DAY THAT Y 


UNITED STATI 


E R-8423 


DON'T THI] 


ES? 


N, 


IN FRONT OF YOU ON TH 


S A COUPLE OF DAYS |! 


OU WERE 


H 


KAD 


ES COURT R 


E PORT! 


HAT'S WHAT I 


EFORE 


ED OUT TO PALO ALTO; 


ERS 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


26 


26 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


27 


28 


28 


28 


28 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 85 of 299 


Case 5:18-cr-0 
PETERSO 


0258-EJD 


Document 1279 Filed 01/18/22 Page 231 of 290 
N CROSS BY MR. WADE 48 


11 


EY TALK ABOUT JERRY, AND THAT'S 


E'S TRAV 


HOLMES. 


U SEE THAT? 


NG OUT TO MEE 


EK LAT 


DO YOU SEE 


AND 


THE 


FAM 


BABLY 


LY WAS TRAVELL 


BULLISH ON TH 


NG WIT 


M AND THAT IT WAS 


A $100 MILL 


ON 


SAYS T 


ERE? 


Y 


OKAY. 


ECT? 


TMENT TO 


AND T 


NVESTMENT -- 


EST 


WE 


TALKED Al 


WAS MAI 


NVESTMENT; CORRECT? 


EB ACTUALLY 


D ALONG WITH WHAT SOM 


THAT'S WHAT HI 


THE 


ON TO -- OR THI 


THE 


ROOM AT THE! 


NVESTORS V 


LL 


ING AT 


TT, ot 


ON. 


WELL, ACTUALLY, 


WE 


EST AT, AND, YES, 


ry 
1 


100 MILL 


ON 


NSTEAD 


THERE WAS AN 


BERGE 


D MR. 


TH T 


HRANOS; CORRECT? 


DEVOS TO A $100 M 


ACTUAL COMM 


TMENT MADE 


ON COMM 


TMENT 


UNITED STATES COURT REPORTERS 


ER-8424 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


28 


28 


28 


28 


28 


28 


28 


28 


28 


28 


28 


29 


29 


29 


29 


29 


29 


29 


29 


29 


29 


30 


30 


30 


30 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 86 of 299 


Case _ 5:18-cr-00258- 
PETERSON CROSS 


A. 


THERE WASN'T A COMM 


IT HAS TO GO T 


THEY MAY 


ERE 


LL 


ILL 4H 


EJD 


IAD TO GO TH 


BY MR. 


ROUGH OUR 


NO. 


NV 


IAVE SA 


TH 


ESTMENT COMM 


[AT'S NOT HOV 


Document 1279 Filed 01/18/22 Page 232 of 290 


TTEE 


PROC 


ESS. 


NG TO DO 100 M 


LL 


BUT 


ON, 


a 


ST 


E NOT TH 


ERE 


THAT 


Q. 


WAS MA 


A. 


Q: 


DO YOU R 


S NOT ON OUR 


ROUGH THE 


PROCE 


WERE O 


NVESTME, 


ECALL PRE 


OUSLY TEST 


D THAT THEY WOULD LOOK AT 100 M 


HAD TO ] 


N THE 


NVE 


NT COMM 


FY 


E, ROOM? 


OKAY. WI 


ET'S LOOK AT THE 


RECALL. 


E.'LL GO THROUGH 


-- L 


DO YOU SEE 


THAT 


YES. 


OKAY. 


RAGUES THAT 


ANI 


THAT'S AN 


IN FRON 


THAT 


NAS 


T OF YOU? 


ET'S LOOK AT 204 -- 


EMA 


D 


SCUSS 


ES THE 


ECOND, 


BUT ] 


EK FORE, 


U AND ON 


I'M SORRY, 2097. 


ESTM 


ENT. 


DO YOU SEE 


THAT? 


YEAH, SHE'S A COWORK 


ON OF 2097. 


BJ 


ECT 


T 2 


; BLOW UP THE 


UNIT! 


IT'S ADM 


TTED. 


T MAY | 


ON, YOUR HONOR. 


E OF YOUR 


097 WAS RE 


iLV 


ED 


ED STATI 


ES COURT R 


EPORTERS 


E R-8425 


IT WORKS. 


12 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 87 of 299 


Case 5:18-cr-00258-EJD_ Document 1279 Filed 01/18/22 Page 233 of 290 
PETERSO WADE 48 


13 


N CROSS BY MR. 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


03: 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


PM 


1PM 


PM 


1PM 


PM 


1PM 


ue HAT YOU WROTE ON OCTOBER 20TH, 2014; 

2 

3 ES. 

4 AT'S LESS THAN A WE 

5 ECT? 

6 YES. 

7 AND DO YOU SEE BELOW WHERE IT SAYS, "JERRY COMM 

8 E SPOT $100 M TH DOUG AND CHER N COMPLETE 

9 -EMENT" ? 
10 DO YOU SEE 
11 YI 
12 AND WAS THAT TRUE AT THE 
13 T DOESN'T WORK THAT WAY. THINK THAT AD SIGNALLE 
14 AND DOUG AND CHERI WERE IN AGREEMENT TO DO THE 100 AND WE 
LS TALKED ABOUT THE 100 AFTERWARD. BUT IT STILL HAS TO GO THROUGH 
16 FE PROCESS OF GOING THROUG ESTMENT COMMITTEE. 
17 IAT'S JUST MY CHARACTERIZATION TO A FRIEND AND A 
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T 


| HELPFUL, 


NG WE CAN 


EXPECT 


THAT SHE'S GO 


IS -- AS TO THI] 


[S STATEMENT. 


YOU HAVE 


TO 
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DE 


THE VALUE O 


T 


STAND W. 


YOUR CASE. 


YOUR HONOR. 


E COST/BE 


NEF 


T ANALYSIS 


IRE YOU'RE 


STANDING AND 


I DON'T TH 


DON'T 


NEI 


SH YOU COULD SE 


IAT -- I 


ETH 


NG TO DE 


G 


(RSELF 


F WHETHE 


COMES 


N OR 


FOR THI 


S, AND 


TRY TO RUN THE 


I'M NOT TRYI 


CASE. DNS: 


TH 


NK TH 


S W 


TN 


ESS HAS ] 


ER CURRENT V 


EWS OF THI 


N 
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NG 
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ESN'T AL 
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TY LENGTHY ON 


G 


VE 


PUBLIC 


DAMI 


= 


NTALLY 


CH IS 


OR TO 
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'"M STRUGGLI 
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TH THAT, T 
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ER WHAT SHE 


RAPH, APPARI 
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E OF THAT. 
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cL 
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THE COURT: 
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NVESTMENT 
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ON 


2016. 
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TO QUEST 
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EL 
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BOUT WAS NOT 
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ITS FUNCT 
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ER OF COURSE 
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ENT SOM 


RROW SHI 
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AGAI 
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SK THERE. 
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SAY TO YOU ON T 


MPORANI 


RE 
r 
Fi 


OF THE 


THE COURT: 


MR. LEACH: 


NG THE 


EOUS DOCUM 


ENTS TO 


OKAY. 


DE 


DOOR, YOUR HONOR. 


MY QUE 


ST 


THAT D 


1FENDANT SAID IN 


ONS TO TH 


I JUST WANT TO SAY ON 


SW 


TN 


ESE 


DATES? 


OESN'T OP 


EN THE 


EV 


DID 


THEY WANT TO USE 


D NOT ASK THE W 


DOOR TO 


‘RY OTHER UNIV 


(RSE. 


NOT ASK T 


ESS, WHAT DI 


ETERSON'S STATE OF M 


NVESTMENT AS A SPRI 


IARSAY STATEMENTS 


E-WAY STR 


RD 


WHAT WAS YOUR STATE OF M 


TO GET ALL OF T 


NTO 


ENCE 


AND 


(ET TO THE 


iARSAY RULE. 


AND SI 


MPLY BY ASKI 


IL 28TH, 2016, DO 


MS. HOLMES 


A 


BOUT THAT 


SAY AT THI 


AF TE! EK 


Jl 


T 


UST AM 


WHAT 


ESN'T MEAN T 


DID MS. HOLM 


FACT, W 


E AACC CONFEI 


ENCE 


ESS? 


iVERY OTH 


[D YOU THI 


IT MAY FE 


HAT'S ] 


AT YOU Gl 


AND WHAT DI 


IAT, AND SO THAT'S THI 


43 


NG THAT THI 


NK Al 


BOUT THAT? 


ND? 


ND 


YEAI 


ECA 


ET TO ASK, WHAT DI 


RIAL ON MS. PETERSON'S STAT 


EARS AFTER TH 


BE 


BOU 


T LAWSUI 


UNITED STATI 


E R-8456 


ES COURT R 


ENDANT, TRY 


D YOU THI 


S OF RDV TRYI 


ES SAY ON 


NG 


ING TO FIGURE OUT 


ONS, AND 


E PORT! 


ERS 
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HAT. 


AND I 


NESS'S 


FALLY MATTE 


iARSAY OUT OF COURT STATEME 


JUST DON'T THINK 


STATE OF M 


ND YEARS AFTER THE 


NG TO HAVE 


EXPLORE 


THAT YOU CAN USE 


EFENDANT'S 


NTS AS A SPRING RD 


MR. WADE: 


ONE F 


NAL PO] 


THE 


GOVERNMENT WANTS TO 


EY WANT 


TO GET 


N ALL OF THE 


EGATIVE 


EVI] 


ENCE T 


TO ASK ABOUT A 


NVESTMENT. 


[NT, YOUR HONOR. 


AVE 


THE 


R CAKE 


AND 


KAT 


T, TOO. 


POST "WALL STREET 


IAT THEY 


ALL OF TH 


LIKE, WAY 


R. EDLIN 


OFFER 


NG 


oN, 


EW 


2016, 


BUT 


THEY 


IS ACTUAL 


FAITH AND 


LY FAVORABLI 


DON'T WANT US TO 


FE} AND CO 


NTENT. 


SO 


YOU WANT. 


IT'S NOT -- 


THE COURT: 


MR. WADE: 


my 
1 


YOU WILL HAVE 


OF T 


ECHNOLOGY AT 


JOURNAL" 


THROUGH TO 


THE END OF 


AVE 


ANY OF THE 


EVIDENCE 


THAT 


NS 


STENT W 


TH THE CL 


ENT'S GOOD 


: TO PUT THAT ON I 


LATES TO THE 


NE 


E COURT: 


EMO 


SHE'S QUOTING YOUR CLIENT. A 


ENT'S 


ERVAT 


LE E ASK YOU THIS. 


E YOU ASK 


STATE 


ENTS 1] 


DMIT 


TEI ELL, OR JUST 


ON AND EVAL 


ION? 


TH 


NK THOSE Al 


: TWO | 


MR. WADE: 


FFERENT TH 


NGS. 


UNI 


TED STAT 


ES COURT REPORTERS 


E R-8457 


WHAT ABOUT -- I 


ING THAT YOUR 


TH 
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CAN LOOK AT THAT, YOUR HONOR. 
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CONVERSAT 


WI 


RODUCE 


HAD A D 


THE COURT: 


ON ON TH 


SCUSS 


ON ABOUT W 


RI 


IS TOMORROV 


STATE 


IRE'S AN 


ENTS, UNL 


GHT. 


SO 


TH 


NK WE 


LL 


W 


CONT 


RNI 


NG, 


BUT THOSE 


a 


(R OR NOT A DEFENDANT CAN 


KE 


FE PROS 


ECUT 


ON CAN, 


AN 


TH 


SSUE HERE 
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TH T 


ING TO GET 


N. 


IF YOU WANT TO GET 


NG TH 


S W 


EN 


N TON 


HAT AS WELL, 


F THAT' 


N T 


GHT A L 


Fi CLOS 


WAS OFFE] 


Re 


TOOK SOME 
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NLY SE 


:| QUOTE 
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TO ASK YOU! 
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HE CAN 
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WORK WOND! 
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FE, COURT'S COMMENTS AND MAY! 


ESS 
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FE 5:00 A.M. 
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' END FOR THI 
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EACH: 


E COURT: 


GOOD. 


ANYTHI 


DAY? 


NO, THANK YOU. 
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TNESS. 


ANYTHING FURTHER, MR 


EACH? 


MR. 


DOWNEY: YOUR HONOR, 


EF COURT: SURE. 


DON'T KNOW 1] 


46 


NNING OF THE DAY WITH 


RE 


[ DON'T KNOW IF -- 


. WADE, ON THI 


IANK YOU. 


MR. 


E JUST SAY 


[C AND 


ED THESE, AND IF MISSTATE 


ET'S TALK ABOUT THOSE. 


S? 


WE'LL CONTINUE OUR CONVERSATION ABOUT THIS TOMORROW, 


THEM BY CATEGORY, AND 


E'S SA 


NK THEI 


E'LL LET 


BASICALLY 


EY MAY AFFECT BOTH THE 


TAT THE GOVERNMENT INTENDS TO PROFFE! 


ESTIMONY AND A FEW OF T 


US KNOW. 


A COUPLE 


TH ALAN EISE 


NVESTOR WHOSE INVESTMENT DATE IS 


N LATE 2013. 


R. EISENMAN H FALLY, THROUGHOU 


NTERVIEWS W HE 


T THE 302'S, THROUGHOUT 


GOVERNME: HAS MADE STATEMENTS ABOUT 


| EFFECT OF THE LOSS OF 


THE INV EN 


RANDCHILDREN, ET CET 


BRA. 


D SO IN REALTIM 


Ee WHE 


N 2014 AND 2015 I 


T ON HIS RETIREMENT, ON 


E TO LIQUIDATE 


1OUS DOCUMENTS. 


ENCE ABOUT THE 


MENT LOSS ON HIM 


‘LEVANT TO WHAT WE'I 


NDEED INTRODUC! 
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CASE. 
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UMENTS 


NAL 
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ED WAY. 
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TH 
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EXPLORATION. 


NG ALL OF THOSE 


IS, AFTE (RSAT 


ED THAT T 


SO IT'S OF L 


ONS AND 


(RE WASN'T AN 


: TO INVEST 


EF CASE. 


E OF THI 


ED -- YOU KNOV 


N, 


ENIS COULD ! 


ED TO CUR 


T COULD BE 


10 THE THIRD ISSUE Ff es AVE TALKED 


11 ABOUT. [ DON'T ANT i io WITH TH 


UST TO FLAG 


12 IT FOR THE GOVERNME (RE'S A LONG COMPOS 


13 EMATLS AND NOTE I H THAT IS EXHIBIT 14. 


14 I DON'T THI =H C INTENDS TO OFFER TH 


15 ADMITTED IN THE CASE D I WOULD JUST ASK THAT 1] 


16 ADMITTED, THAT HE CARVE THAT UP INTO SUBEXHIBITS |] 


17 AN AGGREGATION OF MATERIAL THAT DOESN'T GO TOGETHER. 


18 ACTUALLY NOT SURE WHY IT'S AGGREGATED IN EK WAY T 


19 BUT FOR PURPOSES OF THE RECORD, THE DOCUMENTS THAT R 


20 EK PERSONAL FINANCIAL SITUATION OF MR. EISENMAN ARE 
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(RANOS. 


LANGUAGE 
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EF WOULD F 


NISH TH 


THE COURT: 
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CULLEN, YOU'RE ] iD TO FINISH TOMORROW? 


ED TO WORK ON THAT WHE 
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ERE 
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FIN 
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EINK: i LSENMAN. 
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URT: SO MAYBE THAT'S -- WE IE] FOCUS ON 


IM FOR TOMORROW AND HOPE THAT HE FIN 


SHES TOMORROW. 
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MR. CL ,. WE'LL HAVE TO 


EFER. 


R. CLINE: WAS SO READY 
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I'M HAPPY TO HEAR FROM YOU, BUT HAV] 


ING ALL OF YOU AND THE PUBLIC WITHOUT 
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[ING 15 JURORS AND 


WATER AVAILABLE 


F YOU HAV! 


MR. SCHENK: THANK YOU, YOUR H 


ESTIONS. 


NO, WE AGREE. 


‘LR HANDS OR DO ANYTHI 


THE COURT: 


MR. DOWNEY: , 1H, YOUR HONOR. 


THE COURT: AND NOT TO ME ON THE PUBLIC HE 


ALL OF YOU, I APOLOGIZE. DON'T KNOV 


ONOR. 


WE DON'T HAVE ANY OTHER SUGGESTIONS. IT 


ES SENSE NOT TO HAVE ; JURY COME IN 


EY CAN'T WASH 


ESE DAYS. 


EASON TO -- 


BE SOME OF YOU SAW WHO WERE COMING IN 


TER. ) 


OLE DOWN ON THE RNER OF SAN 


WHAT HAPPENED. 


FROM THE NORTH, 


FERNANDO AND FIRST 


A LOT OF MEN 1} YELLOW JACKETS STARING DOWN TH 


IAT SUGGESTS SOME NG. 


THE COURT: WELL, ALL RIGHT. 
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WAIT FOR T 


BUT USUALLY TH 
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LAST OF THI 


EM DON'T COME 


E COL 
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UST WONDER 


4874 
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ECESS. 
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HAT WE CAN | 


iLR Al 


ENCE 


BUT THAT STI 
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WELL, LET'S JUST SEE 


DON'T WANT TO 


UTS ALL OF 


MPOS 


US AT A PROBLE 


FE, ON ANYONE. 


APPENS. W. 


N, 


"LL CALL THEM 


, BY THAT T 


ROM THE 


CH 


EE JUDGE. 


| ETA 


H AT 2:00 P.M., 


REGRETTABLY. 


E TO CANCI 


EN THE 


ME 


FOR RE 


AND I'M SORRY FOR YOUR W 


I'M PAUS 


NG ] 


ECAUSE 


NK 


NG, WEL 


FI, TODAY 


KNOW TH 


MAY! 


Liy 


FE CAN ALL 


TO SAN FRANCISCO ANI i N 


ONE OF THE 


[ DON'T T 


INK THAT 


INFORMAT 


ALL RIGHT. WELL, 


JUST WANT! 


WOULD WORK. 


ON. 


TH 


TH 


NK YOU ALL KNEW 


R GRAND COURTROOMS, 


E YOU THAT 
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YOUR HONOR, JUST ON THE 


DID WANT TO ME 
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R, I REALI! 


TH THE 


HE COMPLET 
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IF MS. P 


SO TO T 


I DON'T TH 
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BABLY MOR 


ON OF SOMETH 


NG L 
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, VERY LONG 


R FOR THI 


RTER HOU! 


HOUR. 
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ESS THAN AN HOUR. 


. BOSTIC 
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E'TERSON F 
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EFFORTS 


NK ON A 4:00 P.M. DAY, 


EF, WOULD ALSO F R. 
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THI 


MR. SCHENK: 


THE COURT: 


SCUSS 


ON AMONGS 


MR. SCHENK: 


T MADE SENSE T 


SHE'S AN OUT- 


T'S AN OPTION. 
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COURT: THANK YOU. 


HAT'S HELPFUL TO TH 


APPRE 


IN WORKING THAT OUT. 


MAY I JUST H 


OF COURSE. 


T GOV 


YOUR HONOR, 


O TRY TO FIN 
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iD THAT. 
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NDED BY MS. KRATZMANN T 


STANCE TO COME IN AND THE 


HAT SOME OF THE JUI 


PROBLEM COULD PRE 


4876 


OBVIOUSLY THINK IT WOULD BE 


SH WHAT 


IGHT. 


BOTH OF OUR PRE 


ICKLY, SO I DON'T WANT TO PRESUME ON THEM. 
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ET'S WAIT FOR THE JURY. 


ELL 
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INK AN HOUR? 
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THE COURT: 
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‘ED 30 MINUTES OF THEIR 


IR STATEMENT? 


INTHUS 
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MAYBE 


ELL, 


WE'LL CHE 


THANK YOU. 


THANK YOU. 
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A.M.) 


: BACK ON T 


T 


E OF THE 


D MS. HOLME 


USSE 


iLVED WORD FROM 


E COURTHOUSE 


UNIT! 


ED STATI 


ES COURT R 


NSTRUCTIONS TO VACATE 


EPORTERS 


E R-8490 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:35AM 


:35AM 


:35AM 


:35AM 


:35AM 


:35AM 


:35AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:36AM 


:37AM 


Case: 22-10312, 04/17/2023, ID 


Case 5:18-cr-00258-EJD 


: BU 


LD 


JURY, THAT WE 


AND, MR. WADE 


UR JURY 


ISCUSS SOME OF THE 


de 


ALKE 


LET'S -- 


TALKE 


NG. 


TO 


: WOUL 


Document 1280 Filed 01/18/22 Page 8 of 34 


: 12696875, DktEntry: 22-31, Page 152 of 299 


4877 


iD USE S 


T 


ME 


WHIL 


iE WE 


BOUT THE 


L 


~RSON DOCUMI 


T FOR TH 


TH 


S IS SOME 


¥, 


ESTERDAY. 


ANI 


MR. WADE: 


TI 


RANSCR] 


HAD THE ] 


KNEE 


T OF | 


iING Al 


BL 


SCUSS 


G 


M 


LEACH AND 


[PT OF V 


T 


TAT HAPPE 


ED YEST 


ALREADY, AND 


PLOV 


INTO, FURTHER 


THINK, 


NTO THE 


AS IT S 


EF, GOVERNMENT DO 


E.SN' 


T INTEND TO GO ] 


N THE 


EV 


EP 


INK AS WE 


ROPR 


ATE 


NTO THAT TERR 


ENT THAT THEY DO, 


POST- 


TS TODAY, I' 


ENT 


AGAT 


HAT WE D 


SCUSSED 


EST 


E TO GO 


ERDAY, THE 


QUEST 


ON 


E CONTEXT AROUND THAT THAT I 


BACK AND LOOK AT THI 


ERDAY, YOUR HONOR, 


NG OF 


WAS ABL 


ET 


O GET 


M PI 


NVESTM 


ENT PEI 


BACK TO 


D, ASS 


RED TO NOT 


UMI 


NG 


REDIR 


ECT. 


[ WOULD RE 


SERVE 


THE 


TORY, BECAUSE 


BALANCE GIVEN 


ak 


E 


E COURT: 


RIGHT NOW, 


WHAT MR. 


"M JUST TRY 


ING TO 


EACH D 


D AND J 


TH 


NK 


OKAY. 


EACH: 


YOUR HONO! 


IT, OR MAY! 


FE MORE 


" COMFORTABLE 


FI 


GHT TO GO 


ND AN 


THANK YOU FOR THAT. 


EF OR TWO TO 


UNITE 


D STATES COURT REPORTERS 


R-8491 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


2:37AM 


:37AM 


2:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:37AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 153 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 9 of 34 


I DO THINK TH 


ROM THAT 


BUT 


E "TO 


I WOULD NOT 


DAY SHOW" 


IAT THE 


IND TO GO BACK 


ERV 


4878 


TO THE CRAME; 


EW OR THE 


APRIL 2016 


EFENSE 


EXPLOR 


NG 


MEET 


I'M NOT 


NG, OPENED T 


; DOOR TO A 


NTEND 


NG TO PI 


TR 


GHT NOV 


AN 


NUMBE] 


ENTAT 


'D LIK 


ET 


SO TH 


EPRES 


S IS HELPFUL ALSO FOR GAUG 


BUT TH 


E COURT: 


NK FOR ALL OF US. WE 


IAT'S V 


ON. 


'™ T! 


WELL, THANK YOU. 


ET 


NG 


THROUGH W 


MONY. 


E COU! 


ERSON'S —- THE 


ME TO THI 


THAT'S HELPFUL 


FE NOT GOING TO GET 


TEST 


MONY TODAY, 


NG THE LENGTH 


EST OF HER, THE 


OF 


BALANCE 


OF HE 


my 


1 PR 


Ei PAI 


ED TO MOV. 


TEMS TO GO, 


NG MY MULT 


R. WADE: 


PLE 1] 


(RS UP, 


TH THE 


ESS. 


COURT: 


YOUR HONOR. 


T 


MR. 


IT'S A GOO 


COURT WILL KNOW TH 


I JUST HAVE 


E AS QUICKLY AS 


BUT SS 


E TO FOLD! 


UNITED STATES COURT REPORTERS 


E R-8492 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:38AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


:39AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 154 of 299 


iTERSON, YOU! 


G 


AV 


EW 


NG T 


R HONOR. 


DN'T COME 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 10 of 34 


UP YE 


RANSCR 


WANT 


G 


IRE 


WERE 


V 


CT 


M 


BROUGHT A MOT 


BLAMT 


ER OF 


NE T 


NG. 


ITS MOT 


COURT GRANTED THAT MOT] 


ON 


NL 


NE ORD 


\FENSE 


F 


T WAS GO 


ES 


TERDAY DUR 


ER OF QUEST 


M, TO FRONT 


ING TO GET 


THAT TYPE 


R. THI 


-- PR] 


ED TO RA 


[OR TO TRIAL, 


E GOVE 


ENT 


O PRECLUDE 


EV 


DENCE 


AND Al 


URT 


INST] 


RUCT 


[ON AT PAG 


iD THE 


ERE 


NG T 


ONS ABOUT 


T 


H 


4784 ANI 


E ON T 


ELL 


ECTUAL PROP 


LIGENCE TO W 


E, STRONGE E 


D 4786 W 


ECH COMPAN 


FE CROSS-E 


T WAS | 


G 


| DEFENSE ASKE! 


RDV'S DUE 


FE} AND COMPARE 


S TYP 


CAL OR WHAT 


XAMPLE 


SAW 


N THE 


G 


TRANSCRI] 


IS COMMON. 


FE, QUEST 


ON V 


ROPLE 


iIRTY; IS 


T 


NK TH 


S TYPE OF COMPAR 


ASKEI 


G 


: TO QO 


EST 


PURPOSE OTHE 


SAY THE 


D ENC 


WE NK A CURAT 


EGL 


E OF THE 


ENCE OF THE 


RT KNOWS, THE 


ONS THAT 


AN TO FAULT 


N'T THAT ] 


DO PI 


AS, 


"OFT 


EN IN | 


ETTY DE 


TA 


LE 


RIGHT?" 


NG T 


EF, QUEST 


ARE 


TYP 


CALLY ASK 


ONS TH 


ED SEI 


RDV'S DUE 


TO 


V 


CT 5] 


CT 


M -- OR TH 


V 


CE 


M IS 


RRE 


? 
1 


NSTRUCT 


APPROPR 


ATE. 


TON 


UNITED STATI 


ES COURT R 


E PORT! 


ERS 


E R-8493 


FRAUD CASE 


UMSTANCES 


4879 


RGUMENT OF 


E 80 TO 82 


ALLY 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08:41 


08: 


08:41 


08: 


08:41 


:39AM 


:39AM 


:39AM 


:39AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


:40AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 155 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 11 of 34 


S THE 


RST I'VE HEARD OF THIS 


KE TO LOOK BACK AT THE 


RANSCRI 


4880 


R. LE 


AN AGREE 


SETS FO 


AND THE 


NVESTMENT 


AS PART OF 


HTS OF T 


ule 


ENT DECIS 


ON. 


IMENT OF THE OFFE 


E GOVE 


N FACT, 


S ABOUT I 


HAT 


NV 


ESTO! 


T'S 


TAT 


ON 


MUC 


WAS 


APP] 


S ON THEIR 


A 


TH THEIR 


NVESTME 


DEC 


IT'S A PARTIC 


RLY FALSE 


| BECAUSE WE D 


DN 


IOUSLY 


ESS STAND AS 


'T HAVE A DECIS 


XERCISE TO A DEGREE IN 


ON-MAKER AS -- ON THI 


ONED 


IT HAS COME 


BUT I 


ANY WAY AS 


WARRANTS A 


N ADVANCE OF YESTERDAY, 


AND 


NG TEST 


MONY. 


DON'T SEE 


S AS CERTA 


INAPPROPR 


NLY -- I 


DON'T SEE 


DON'T SEE 


EF} AND 


CURATIVE 


NSTRUCTION. 


LOOK AT TH 


FE, PORTIONS 


REFERS. 


OF THE 


TRANSCRIPT TO 


ELL, THANK YOU. 


UNITED STATES COURT REPORT! 


BUT, AGAIN, 


T AS ANYTHI 


WOULD L 


EACH 


WHICH MR. 


ERS 


E R-8494 


08:41 


08: 


08:41 


08: 


08:41 


08: 


08:41 


08:41 


08: 


08:41 


08: 


08:41 


08: 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:42AM 


7:42AM 


2:42AM 


7:42AM 


:42AM 


2:42AM 


2:42AM 


7:42AM 


2:42AM 


2:42AM 


2:42AM 


2:42AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 156 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 12 of 34 


N LIMINE ORD 


‘-R WAS, IN 


DERSTAND MI 


4881 


R. LEACH'S PO 


T GETS P. 


ERHAPS, MR. 


AT'S RI 


(R OR NOT THE 


EFALLY 


DEFENSE 


WOULD BE PE 


, I THINK 


ILL NOT 


BE PEI 


ENCE AND THE! 


T 


NG THE 


CT 


THE PI 


NG 


M. 


THAT YOU 


SIN 


G IT Now, 


GRANT 


WILL, 


LC a5 


ED TO SAY, WELL, 


SPIR 


T OF T 


, THE 


THEY D 


MS. HE, 


R FAULT. 


THAT'S THI 


UN 


ID, AND 


ERSTAND MR. 


EACH'S 


PERHAPS SUGGESTS -- AND 


- THAT, GEE 


UDGE 


RE YOU GOING 


EN YOU LOOK AT THE 


MAY! 


TO L 


RECLUD 


NG THE 


BLAM 


WHI 


FOR WHATEVE! 


DI 


BUT FURTHER 


HA 


NOW, 


D 


PRECLUDE 


THAT TYP! 


RP 


U 


D AN OPPORTUNIT 


[DN'T DO. 


TH 


(RE WAS NO O 


1 RECORD -- 


BUT WHAT TO DO W 


NK WHAT THE 


MINE MOT 


iR O] 


ON WAS TH 


OSE, WE 


R NOT THE 


CAN'T UNR 


EV IDE 


ULD R 


EMA 


N STATI 


| BELL, AS 


RY ON THAT S 


WE KNOW. 


OULDN'T BE 


HAD. 


TH 


NK YOU'VE 


Y TO RA 


WHAT SHE 


NT, 


THE 


D, WHAT SHI 


MONY ABOUT THAT, 


E NOW, WITH TH 


SPI] 


E TE 


ERNMENT -- THAT T 


UNITED STATES COURT REPORTERS 


E R-8495 


URT'S RULING ON THI 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


2:42AM 


2:42AM 


2:42AM 


7:42AM 


2:42AM 


7:43AM 


:43AM 


7:43AM 


7:43AM 


:43AM 


7:43AM 


2:43AM 


7:43AM 


:43AM 


7:43AM 


:43AM 


7:43AM 


2:43AM 


7:43AM 


7:43AM 


:43AM 


7:43AM 


7:43AM 


7:43AM 


2:43AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 157 of 299 


CAN'T A 


E A LACK OF DUE 


MR. WADE: 


ab 


M 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 13 of 34 


4882 


AGA 


iV 


; JUST TRY] 


[NG TO G 


N ANY WAY TRY] 


M, OF COURSE. 


EXT TO T 


AT WAS MADE AND T 


NVESTME 


HI RACTUAL |] 


UND 


ERSTAND THE 


CO 


BACK -- AS THI 


RDER, AND SO I 


C 


T 


ED. 


BUT I 


COURT UNDOUBT 


TIGHTS UND 


RT'S COMMENTS AND I 


WANT TO LOOK 


EDLY RECALLS, 


WANT TO LOOK BACK AT THE 


CAN'T 


PARTIC 


IT'S A Pl 


ETTY LENGTHY 


ULAI RTI 


ON 


MAGINE 


BV] 


[OUSLY WI 


E' LL ARGUE 


INT OF THE KIND THAT WO 


WE'LL MAKE 


ULD CONCE] 


E GOV 


1RNME: 


MATER 


AL 


TY 


, AND WE 


NFORMAT 


IDN'T KNOW ANI 


MAY ARGUE 


R MAY ARGUE 


[ON THAT WAS AVAILAI 


IOUSLY T 


AT'S GOL 


EN 


T 


R. LEACH: 


NTO COMPAR 


ENT FURTHER THAN 


D WHAT T 


JUST TO |] 


ESTORS 


NG TO ] 


R GAME. 


WHAT DI] 


NG 


T TO WHAT 


S TYP 


IS THAT YOU DIDN'T LIVE UP T 


NEGLIGENT OR RECKLESS. 


UN 


ITED STATI 


H OF THE CASE 


ERSTOOD AND DII 


FE} CLEAR, YOUR HONOR, THE 


CAL . 


AND V 


[D YOU KNOW, WHAT DID YOU NOT 


THE 


MPO] 


O A STANI 


RD OF CAI 


E AND YOU WE 


ES COURT REPORTERS 


E R-8496 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:43AM 


7:43AM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AaM 


:44AM 


:44AaM 


:44AaM 


:44AM 


:44AaM 


:45AM 


:45AM 


:45AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 158 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 14 of 34 


WORDS "DUE 


ENCE 


RE NOT GOI] 


IONS, OR T 


-RNMENT'S 


N THE 


JURY 1] 


THINK THE 


IMPLY, WHAT DID Y 


WE WOULD PREF 


S SOMETHING TH 


NSTRUCTION P 


[ASE 


(IR A CURAT 


IONS. 


4883 


POSIT 


RI OF THE 


QUE ONS 


WENT A LOT FURTH 


O 


D THE CONTRACT SAY? 


NSTRUCTI 


E'LL J 


[ON NOW, 


CULARLY AL 


U KNOW AND W DID YOU NOT KNOW AND 


BUT 


TH 


NK 


ED TO AT TH 


THE COURT: 


SURE. 


INSTRUCTIONS Al 


TS ON Al 


RGUME 


AT. 


NTE 


MES Al 


HELP 


FUL, 


ECT OF 


R. LEACH: 


E COURT: 


RIAL THAT -- AND PARTI 


DRAW] 


BUT SOME 


[ING ATTENT 


ON -- 


TRUE. 


-- TO TEST 


MONY, PARTICULA 


CULARLY 


IN A LONG 


IN A LONG TRIAL TH 


EN UP BY 


(LAUGHT! 


R.) 


THE COURT: 


ALL RI 


EVENTS THAT WE 


D THANKS FOR YOUR DIS 


CUSS 


ANYTHING FURT 


EH MR. WA 


S NOT GO 


E TO LOOK AT THIS? 


MR. LEACH: 


ER ON THE 


ING TO GO 


(EMS TO BE 


AVE NO CONTROL OVER. 


ELL, THANK YOU FOR THAT. 


ETERSON DOCUM 


ENT THE 


T SOUNDS 


INTO THIS. 


LIKE 


[ WOULD LIKE A L 


TTLE 1] 


ME; 


TO 


BUT Al 


ENT FURTHER WORD, 


UNITED 


END TO GO 


STATES COURT REPORTERS 


E R-8497 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:45AM 


:46AM 


7:46AM 


:46AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 159 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 15 of 34 


AND THEN EISENMAN, DO Wl 


BACK TO I 


THE COURT: 


THANK YOU. 


HAT? 


FY 


IT SOUNDS LIKE 


NG FOR SOME T i. MR. 


TH OUR SCH 


BOST 


E WANT TO TALK A L 


‘DULE, HE 


C, IS T 


MR. 


BOSTIC: 


my 
1 


MS. KRATZMANN, DO YOU WANT TO CHECK 


IRE? 


LS AND TH] 


OUT OF T 


EN DAYS OR SO. 


THE COURT: 


a 


T 


aL 


i R 


(DACT 


M 


R. 


BOSTI 


iLSENMAN UNFORTUNAT 


AT 


E COUNTRY, SO HI 


BLY IS 


THANK YOU. 


THANK YOU. 


E, WON'T 1] 


YES, YOUR HONOR. 


NOT AVA 


ALL RI 


YES, YOUR HONOR. 


SO I'VE 


LOOK 


iD AT THE 


ERE 


PROVID 


GHT. 


F OUR JURORS ARE 


DOCUMENTS, THE 


ED TO ME Y 


ESTERDAY, 


'VE 


DON'T SEE V 


-- DO YOU HAVE 


ES, YOUR HONOR. 


FE TO REV 


TH 


NK 1] 


NAPPROPR 


ATE 


' FULLY 1] 


ES POND 


NG 


DOWNEY SUGGESTED. 


ANY COMMI 


THAN 


HOSE ] 


NCLUD 


ENT ON ANY OF 


RT 


BACK AND 


EF WHY THAT LANGUAGE 


FURT 


BR RE 


URT'S MOT 


UNITED STATES COURT REPORTERS 


E R-8498 


4884 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 160 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 16 of 34 


4885 


:46AM 1 ae NG ON A RELATED TOPIC, WHICH WAS THE 


:46AM 2 , ARM, DOWNSTREAM FINANCIAL, EMOTIONAL P. 


:46AM 3 1 ROM INACC | TEST RESULTS IN THIS CASE. 


:46—aM 4 : NG THAT THE DEFENSE MOVED TO EXCLUDE BEFORE 


2:46AM 5 TO MY KNOWLEDGE | DEFE | HAS NOT |] ED THE 


7:46AM 6 ESTOR SIDE FINANC J 1 MILAR E ON THE 


:46AM 7 


:46AM 8 THOSE TWO PARTS OF TH | ARE (RENT. EV 


:46—M 9 T COMES TO THE INVESTOR SIDE EF} GOVERNMENT 


:46am 10 ERSTANDS T RULE 403 i - T IMPOSES A LINE AND 


:4éam 11 (RE IS A PO BEYOND WH E POTE AL PREJUDICIAL VALUE 


:46am 12 iVIDENCE Al ARM TO AN ESTOR MIGHT OUTWEIGH ITS 


:47amM =13 1 VE VALUE. E GOVERNMENT UNDERSTANDS THAT. 


:47am 14 THE COURT IN RULING ON THE PATIENT HARM MOTION NOT] 


:47am 15 ERE WAS NO NEED TO TAKE AN ALL OR NOTHING APPROACH, 


:47amM 16 ECOGNIZING THAT THIS WAS A LINE DRAWING ISSUE. 


:47amM 17 HERE JUST DON'T SEE HOW THE LANGUAGE THAT THE 


:47amM =«18 G GHTED COMES ANYWHERE CLOSE TO AN APPROPRIATE 


:47am 19 R. EISENMAN IN TALKING ABOUT CHANGES IN LIFE CIRCUMSTANC!] 


:47amM 20 EXPLANATION FOR WHY HE'S SEEKING MORE INFORMATION FROM 


:47aM 21 . HOLMES. T DOESN'T HAVE ANYTHING TO DO WITH FINANCIAL HAI 


:47aM =22 I R DOWNSTREAM EFFECT OF A LOSS. IN FACT, ALL OF THI 


:47aM «23 NVOLVED HERE ARE BEFORE ANY LOSS ACTUALLY 


:47aM = 24 


:47aM 25 : : i D, TO PROVIDE BACKGROUND AND 


UNITED STATES COURT REPORTERS 


E R-8499 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


2:47AM 


:47AM 


2:47AM 


:47AM 


:47AM 


:47AM 


7:48AM 


:48AM 


7:48AM 


:48AM 


7:48AM 


:48AM 


7:48AM 


:48AM 


7:48AM 


:48AM 


7:48AM 


:48AM 


7:48AM 


7:48AM 


7:48AM 


7:48AM 


:49AM 


7:49AM 


7:49AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 161 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 17 of 34 


CONT! 


FROM 


EXT FOR H 


S RE 


THE COMPANY. 


E COU! 


EST FOR MOR 


E| TRANSPAI 


ENCY AND DI] 


[SCLOSURE 


4886 


MR. DOWNEY? 


WELL, 


| ARE 


PROBAI 


YOUR HONOR, 


TH 


BLY TH 


SSUE 


RETTY CLOSE 


ECTS A PATIE 


TO AGI 


ING THAT 


NT 


FE PAT 


ENT CASI 


N THE 


NV 


OULD COME 


N, AND ALLOV 


S 


SYMPAT 


IT HAS HAD ON TH 


BUT 


ES TO R 


V 


MPACT, 


0 


NOT SOME 


EHEAI 


EVER 


1AT 


EM, THEI! 


ET CET 


ERA, W 


OFFE 


EMENT OF 


ERE: 


AS ALL OF THE 


IT'S ACTUALLY NOT 


IT HAS 401 AND 403 


RELEVANT 


TO WHE 


MPL 


CAT 


ONS. 


H 


S MOT 


VE 


AS TO WHY HE 


ENT THAT 


SAME CONSE 


T 


E, GOVERNM 


ENT WANTS TO MAKE 


ON 1] 


E CAUSE 


EK 


NG 


T WAS R 


ELEVANT TO 


S RE 


NFORMAT 


ON 1] 


ECAUSE 


HE WANT 


ED TO ] 


EN A 


MA 


RANDDAUGHTE 


R, THAT 


ND THERANOS 


N 


TO I 


3 | 


EK LEVANT 


iLR ] 


iHAV 


OR, 


HAT 


E FACT 


(RS, YOU KNOW, WHAT 


INFORMAT] 


HAS NOTHI 


TERMS OF H 


NG TO DO V 


BUY SOME 


TH 


THE 


S 


R 


EQUEST AND T 


TO THAT 


COMPARA 


HHAV 


0 


(EMENTS THAT GOV. 


R TOWARDS OT 


RT 


CULAT 


ED AS H 


[ON UND! 


THAT HE 


S SAY 


NG 


UNIT! 


E R-8500 


R THOS 


ED STATES COURT R 


EF AGR 


IEMENTS. 


ER 
Fi 
EB 


SR 


EASON FOR 


TO THEM 


N REALT 


G? 


EPORTERS 


17 


YOU KNOW, 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:49AM 


:49AM 


:49AM 


:49AM 


:49AM 


7:49AM 


:49AM 


:49AM 


:49AM 


:49AM 


7:49AM 


:49AM 


7:49AM 


:49AM 


:50AM 


:50AM 


:50AM 


:50AM 


:50AM 


:50AM 


:50AM 


:50AM 


:50AM 


:50AM 


:50AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 162 of 299 


THIS IS 


SO 


CAN PLAN FOR MY RETIREME 


NOT TALKING Al 


BOUT A PUBLIC COMPANY HEI 


ELL T 


ESE 


SHAI 


ES. THE | 


HAT HI 


RYING TO G 


YOU'LI 


WANTS TO SELL THE 


EASON T 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 18 of 34 


4887 


TAS NO -- W. 


AS NO RI] 


ERE 


AT 


U 


[GHT TO 


RING ABOUT 


[ARES AGA 


ET THEM TO BUY T 


SEE 


RES FROM THI 


NST THAT RIGHT, AND HI 


U KNOW, FOUR OR FIVE 


THAT, OVER T 


S GENTLE 


ECE 


INK FOUR OR FIVE OFFERS TO |] IS 


SHAI 


NVESTM 


ES AT 


INT AT 


ENTY-FIVE 


ES HIS 


NV 


ENT AT ANOT 


EM ALL DOV 


BECAUSE HE JV 


iR PO 


ED A ] 


ETTER 


PRICE. 


TO 


ON H 


S RE 


G 


INT OR ON HIS 


INAPPROPI 


NK ALSO, YOUR HONOR, 


NTO THAT A D 


SCUSS 


BOUT A PURPORTE! 


HUGE 


ONE 


NT. HE 


ECT 


GRANDDAUGHTER 


TH 


NK 


ERE'S A LOT OF 


E COURT: 


ERT 


NK 


T WILL NOT ] 


I WOULD SAY A 403 


NG TOWARDS THI 


BALL 


[ SHOULDN'T HAV! 


ALL RI 


TH 


S TOTALLY 


AS 


SSUE, 


REASON TO DOUBT THE 


ERANOS AS HIS 


THAT | 


eh 


CUL iT 


LOOK AT THE 


RATE 


NK 


E COURT: 


R. DOWNE 


DOWNEY: YES, 


T'S A NOVEM 


AND THE F 


ER 19TH. 


YOUR HONOR. 


RE, I TH 


S 2216, PAG 


RST 


EMA 


GHT. 


UNITED STATES COURT REPORTERS 


ER-8501 


T'S YOUR 


08: 


08: 


08: 


08: 


08: 


08: 


08: 


08: 


08:51 


08: 


08: 


08:51 


08: 


08: 


08: 


08: 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 163 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 19 of 34 


THE COURT: T SEEMS TO ME R. BOSTIC, TH 


STATEMENT 


" IAVE MOST OF MY NET WORTH IN YOUR COMPANY" I 


THAT'S, 


THINK, T 


HOW HELPFUL THAT 


MR. BOST 


4888 


O COUNSEL'S POINT THAT I DON'T KNOW WHA 


IS. 


YOUR HONOR. 


N AL 


L OF THE IFENSE'S PROPOSED REDACT 


E LIN 


FE THAT NK COMES CLOSEST TO TH 


EXDACT 


ON MIGHT BE APPROPRIATE. 


LL DON'T 


BEFORE 


; LAUNCH 


LOSS OCCUI 


SN'T 


| EXTENT 


THINK IT'S IN THAT ZONE. 


OR -- I'M SORRY. THIS 


ABOUT THE AMOUNT OF HARM SUFFE 


TNESS. 


THAT HE IS ASKED TO COMMENT ON THAT L 


ULD EXPLAIN THAT THAT COMMENT IS BASED ON HI 


SO I 


ERSTANI 


ING OF THE INCREASED VALUE OF S STAKE 


ERANOS AT THAT T 


ME. 


DON'T THINK THIS IS THE SAME AS SAYING THAT LOSING 


ERANOS INVES 


TMENT WOULD RESULT IN HIM LOSING MOST OF HI 


RTH. 


I DON' 


T THINK THAT'S HIS CLAIM FOR WHAT THAT'S 


BUT TO THE EXTENT THAT THI URT THINKS TH 


PROBLEMAT 


T'S 


ACCOMPANY 


EST 


NOT A CENTRAL RT OF THIS EXHII 


MONY. 


UNITED STATES COURT REPORTERS 


ER-8502 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


08 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:52AM 


:53AM 


:53AM 


:53AM 


:53AM 


:53AM 


:53AM 


:54AM 


:54AM 


:54AM 


:54AM 


:54AM 


:54AM 


:54AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 164 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 20 of 34 


FOR THE |] 


UST THINK 


LS 


DON'T T 


W. 


EASON WHY 


THAT, YOU KNOW, 


EF} WANTED MORE 


NFORMAT 


NAPPROPR 


AT 


rs 


EXPLAIN 


ET 
Fi 
Ei 


TIONAL 


THE COURT: 


WORTH 


IN YOUR COMPANY," PE 


ED TO STRIK 


R. DOWNEY, 


REALLY HAS THE 


EF FOR HIM TO HAVE 


NAPPROPR 


NG -- OR T 


NFORMATTI 


ATE 


FIND THAT 


BY WAY OF PROVID 


4889 


NG CONT! 


ON, 


DON'T THI 


NK 


HAT TO MR. 


BALWANT. 


URY TO KNOW THAT THAT'S 


E WAS 


EXPLAIN 


NG HIS 


THAT F 


HAVE MOST OF 


"™ NOT SO CEI 


OD, 


WOULD BE 


THAT. 


BOUT 


RN TO 2468. 


A 


F TH 


EY HEI 


ON OFF THE 


THE COURT: 


CONT 


PARAGRAPH AT THE 


MR. DOWNEY: 


NUAT 


THIS LS 


ET 


. BOSTIC'S COMM 


REMENT MONI 


RECORD. ) 


I'M SORRY, WE'RE 


YES, YOUR HONOR. 


ON SORT OF OF THE 


SORT OF ALL PAI 


BUY A HOUSE AND N 


EY AND THAT MY 


THE 


REMA 


NDER OF 


MPACT T 


HAT YOU SUGGI 


BACK AT 2468. 


E ASK YOUR COMMENT, MR. DOWNEY, 


TH 


NK YOU'VE 


iD THE CAT AND MOUSE LINE. 


SAME D 


ALOGUE 


EDS THAT L 


I JUST WANTED TO G 


RT OF THE 


DAUG 


TOP OF THE NEXT PAGE. 


AND TH 


THAT 


Q 


VE AL 


TTLE 1] 


ENTS 


N THE 


REAL V 


RLD. 


UNIT! 


ED STATI 


E R-8503 


ES COURT REPORTERS 


T OF CONTEXT TO 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 165 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 21 of 34 


4890 


:54—M ue T IS TRUE THAT LITERALLY W 


:54AM 2 MY STOCK IN THERANOS AT THIS PO 


:54AM 3 DON'T HAVE $50 MILLION WORTH OF NI 


:54AM 4 THINK TO ALLOW HIM TO COME D SAY, YO 


:54—aM 5 AFFECTING MY GRANDDAUGHTER, AFFECTING MY RETIREMENT, 


:54—aM 6 OR, YOU KNOW, AT HIS STAGE OF LIFE HAS AN EFFECT ON H 


:54AM 7 S POTENTIALLY QUITE PREJUDICIAL IN A WAY TH IS, YOU KNOW, 


:55AM 8 CONTRARY TO FACT. 


7:55AM 9 BUT I DON'T THINK ALL OF THAT NE 


:55amM 10 T JUST SHOULD NOT BE PART OF T 


:55am 11 THE COURT: THE 50 MILLION ELATION TO THI 


:55amM 12 BUYOUT. IT LOOKS LIKE IN ONE OF THE E IRE WAS A 


:55amM 13 POTENTIAL TO SELL, BUT YOU HAD TO HAVE i'l WORTH OF 


:55am 14 50 MILLION THINK. S THAT WHAT YOU'RE \FERENCING? 


:55am 15 MR. DOWNEY: . WHAT I'M REFERE NG, YOUR HONOR, 


:55aM 16 IS THAT HE BOUGHT HIS STOCK AT -- THE F NVESTMENT THAT HI 


:55am 17 MADE WAS OF A MILLION DOLLARS IN 2006. 


:55amM 18 BY 2013, SHARES OF THAT SAME STOCK -- IT WAS AT $3 WHEN HE 


:55amM 19 BOUGHT IT. SHARES OF THAT SAME STOCK WERE AT $75 AND THAT'S 


:55aM 20 WHAT WALGREENS PAID AS PART OF ITS DEAL. 


:55aM 21 SO HE RECOGNIZE HAT THAT WAS THE CURRENT VALUAT] 


:55aM 22 ST ED PARTIES WERE GIVING TO THE STOCK. 


:55aM 23 TO SAY WHAT H ET WORTH IS VALUES THAT STOCK AT 


:55amM 24 $25 MILLION AND TO SAY THAT IT'S MORE THAN HALF OF MY NET WORTH 


:56AM 295 IS TO SAY I DON'T HAVE A NET WORTH GREATER THAN $50 MILLION. 
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NFORMAT 
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AND, YOUR H 


DON'T SEE 


[ON FOR WHY HE 


UY A 


ECTS THAT 


S NOT T 
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ONOR, 


T THIS IS 


WANTS, AN 


[ DON'T S 


ih THAT 


HURT 


NG 


ME 


D HE 


WOULD SAY 


[ON FROM MS. HOLMES AND FROM THERANOS. 


(RENT STAGE OF L 


IS DAUGHTE 


OQUSE. 


FR. THE 


NG 


RE'S NO ] 


AD A! 


REASON TO 


BY AND 


E SAM 


EK TH 


RUN INTO 


NG AS THE 


PROHIBIT 


ON UND! 


NK WE'RE 


DR 


V 


NG TH 


NK, 


I DON'T T 


DENCE 


ERE. 


INK THAT TH 


L 


OF SUMS UP W. 


YOU KNOW, 


I'M SORRY, 


ES PEC 


AL 


FE} COURT'S ORDER ON THI 


LY WHEN 


T COMES TO HI 


IR FOR YOU TO PLAY THI] 


BUT TH 


[S CAT AND MOUS 


FE GAME 


E DEFENSE 


JUST 


[ON THAT IS 


CRIT 


CA 


L OF MS. 


N THAT FIRST PAG 


S INFORMAT 


IAT ' 


S A PERM 


BLE 


SS 


ON IS 


M 


BE ADM 


SS 


BLE. 


my 


1 SAYS I 


OLD 0] 


RS 


AVE: 


ELL MY STOCK W 


CAN'T MAKE 


TH T 


F LACK O 


E R-8505 


NG WHY HE'S CONS 


A 


RE 


ENMAN KI 


TRYI 


NG 
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NI 


E ON 2468, MR. 


PORTANT AND J 


RATIONA 


IT SHOULD 


L DE ON TO 


F 


INFORMATTI 


AT YOU 


S STOCK, 
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:57AM 1 AND THAT INVOLVES GIVING MS. HOLMES SOME BACKGROUND ON HIS LIFE 


:57AM 2 TRCUMSTANCES. THAT'S WHY HE'S ASKING FOR MORE INFORMATION ANI 


:57AM 3 E'S SAYING CAN'T WEIGH THESE OPPORTUNITIES THAT I'M BEING 


:57AM 4 RESENTED WITH WITHOUT KNOWING WHAT IS GOING ON WITH THE 


:57AM 5 PLEASE TELL ME WHAT IS GOING ON WITH THE COMPANY. 


:57AM 6 THE COURT: THANK YOU. ON PAGE 2 OF 2468 YOU HAVE 


:s7aM 7 R. DOWNEY, HIGHLIGHTED NUMBER 1, WHEN I FIRST SPOKI 


:5 7AM 8 : WABETH OVER NINE YEARS AGO AND MADE MY INVESTMENT, SHE 


:57AM 9 HT THE COMPANY WOULD IPO AT THREE TO FIVE YEARS. 


:57amM 10 MR. DOWNEY: YEA IS WAS THE OTHE 


:58am 11 i ESTERDAY, YOUR HONO! ES. 


:58amM 12 S IS A CLAIM THAT THE GOVERNMENT IS IMPLICITLY TRYI 


:58amM 13 IN FRONT OF THE JURY, WHIC S A FALSE STATEMENT IN 


:5sam 14 f ON WITH A PROMISE OR SUGGESTION THAT THERE WOULD BE 


:58AM 15 


:58amM 16 IN FACT, THE REEMENT BETWEEN THESE PARTIES WAS THAT I 


:58am 17 WAS UNCERTAIN THAT THERE WOULD BE AN IPO AT ANY POINT IN THE 


:58am «18 FUTURE, AND THAT ANY PI ECTIONS OF THAT WERE SUBJECT TO 


:5samM 19 CHANGE. 


:58amM 20 AND BEYOND ALL THAT, BEYOND THE FACTUAL CONTEXT, TH 


:58amM = 21 NOT CHARGED IN THE INDICTMENT AND NOT NOTICED UNDER 404 (1 


:58aM 22 IT'S NOT SOMETHING THAT SHOULD BE E CASE. 


:58aM 23 AS SAID TO YOUR HONO! EST E ALSO WANTS TO MAKI 


:58amM 24 STATEME, BOUT WHAT HE WAS TOLI EGARD TO PHAEF 


:58aM 25 COMPAN RING 2006 TO 2010. THAT'S FAIR GAME. 
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THEORY WH 
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ON WAS 
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FE COMME! 
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IT WAS POTE 


ALLY RELEVANT 
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hi 
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N IN MAK 
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CLOSE HE 
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UNIT! 
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SHOULDN'T 1] 
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THIS IS ALREADY 


M 


2006 CONVERSAT 


IPO. 


R. 


TOLBE 


MY UNDERSTANDING 
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BJI 


ECT TO THAT T 


SO THIS IS SOMET 


ENMAN'S THOUGH 


E WAS ON THE STAND, : : BOUT 


TH MS. HOLMES ABOUT THE 


HOOD OF AN 


OR RECOLLECTION 


ESTIMONY AT THE T 


ME. 


IT SHOULD COME 


NG THAT THI URY HAS ALREADY HEAI 


N NOW BECAUSE 


EST. 


S IS NOT AN ATTEMPT TO CREATE 


T PROCESS ANI 


T WAS RELEVANT TO 


SION MAKING IN DEC 


ANOTHER THEORY OF FRAUD 


TY FOR T 


KE ENDANT . 


R. 


ERE'S NO -- 


MR. TOLBERT DID NOT TRY 


ED SOMETHING WH 


CH DID NOT OCCUR. 
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ING TO DO WITH THIS VAGU 
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HAT THEY SOMEHOW SUBST 
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UNIT! 
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(RENT FOR A W 


R 


AW 


TN 


CH 


. BOST 


WHAT THIS 


ESS TO SAY, 
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I HAD THIS CONVERSAT 


4895 


I HAD THIS 


EMATI 


, IS 


DO 


SAGR 


NG, YOUR 


HONOR. 


I WOULD JUST POINT 


N CONV 
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ON 


S NO 
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FY NEC 
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OUT THAT 
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HOW A W 


TNESS FE 
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EPRESENTAT 


E COURT: 
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WELL, 


T COULI 


1 Q 
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D ABOUT 
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NVESTMENT THOUGHTS | 


W. 
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IS TO COME 
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BEFORE 
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GHT HAV] 


WOULD ALLOY 


F 


ES COME 


N, 
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I'M NOT SAY 
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NG TO DO I 


ENMAN ON THE 


STAND. 


NG ON TH 


S UNT 


L WE 


F THIS 


T WOULD BE 


DOES 


MMENTS, 


EY CANNOT CONS 


EY WOULDN'T BE 


COME: 


THAT I 


DEI 


P 
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TTED T 


CONS 


DER THE C 


TAI 


RG 


ED 


RGED COND 


COND 


WASN'T ANY MATER 


AL 


UNITED STATI 


E R-8509 


S AS PART OF TH 


[NDFUL OF MR. DOWN! 


RUCT THI 


JURY THAT TH 


FE, CHARGED CONDUCT AND 


O CONSIDER TH 


S EVIDENCE 
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ES COURT R 


D NOT HAVE 


E PORT! 


MATER 


AL 


TY AS 


ERS 


09: 


09: 


09: 


09: 


09 


09: 


09 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09: 


09: 


02AM 


O2AM 


:02AM 


03AM 


:03AM 


O3AM 


:03AM 


:03AM 


:03AM 


:03AM 


03AM 


:03AM 


:03AM 


:03AM 


03AM 


:03AM 


:03AM 


03AM 


03AM 


:03AM 


03AM 


03AM 


03AM 


03AM 


03AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 171 of 299 


Case 5:18-cr-00258-EJD Document 1280 Filed 01/18/22 Page 27 of 34 


BUT 


THAT RUNS SOM 


SKS AS 


WELL, 
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UST WANT TO 


IAT 


NG THAT I 


THAT 


Ts, THAT 


THIS 


DOES COME 


WOULD BE IN 


CLINED TO 


INEY' 


NK, TO MR. DOI 


DER SOMETH 


NG OUTS 


UST WANT YOU TO T 


DO TO IN 


S PO 


NT, 


T WOULI 


FORM THI 


BE UNFA 


DE AS PA 


RT OF MAT 


HI 


NFORMED THE 


JURY 


(RIAL 


TY. 


NK ABOUT THAT. 


S HERE NOW. 


{AT'S HI 


MR. DOWNEY: 


THE COURT: 


ELPFUL. 


MR. 


DOWNEY : 


BOUT THAT? 


THE COURT: YI 


MR. DOWNEY: 


YOUR HONOR, COUL 


SO THANK YOU FOR YOUR COMMENTS ON THE 


E KNOW WHAT 


ON WITH AN 


PO |] 


TH 


NK THE NOTION T 


PLE 


E 


INK CURATIVE 


ESPECT TO ANOT 


NSTRUCTIONS, 


AS YOUR HONO 


ER 


SSUE 


AF 


PURPOSES . 


I DON'T THINK AND -- AN 


T'S WR 


ERE'S SOME 


TTEN 


I JUST SAY ON 


DOV 


WAS PROMISE 


IN AND AGREE] 


EXTR 


NS 


C PROM 


EW MOMENTS AGO, THEY CAN SE 


R COMMENT 


‘i, 


D HAVE MULT 


'S SUFFIC 


ENT HERE. 


THE COURT: 
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COURT: 
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TO GET TO THAT, 
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NG THE 


IN AT 9:03 A.M.) 
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EF, HOLM 
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URSE 


I'M NOT GOI 


AND NOT TO DO THAT. 


SO WE 


LL ADJOURN TO 


"D 


LIKE 


TH 


MS. KRATZMANN 


FOR LACK OF WATER, 


WE 


TO GO OV 


ER W 


TH YOU OU 
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NG TO ASK YOU TO DO THAT, AND 


DAY FOR WHAT W 


R SC 
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:38AM 1 WHAT CONCERNS ME IS TO SUGGEST THAT THIS OUT-OF-COUI 


:38AM 2 MENT TO SOMEONE THAT MR. MOSLEY -- MR. WADE EXPLAIN 


:38AM 3 1 US RELATIONSHIP. T'S NOT A CLIENT OF MR. MOSLE 


:38AM 4 RIEND OF A FRIEND, AND MR. MOSLEY SENDS AN EMATL TO THI 


:38AM 5 END OF A FRIEND. 


:38AM 6 I DON'T THINK THAT DOCUMENT NEEDS TO COME IN 


:38AM 7 CONSISTENT. THIS AFTER-THE-FACT CONSISTENT STATE 
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:39amM = 20 MR. WADE: E THAT THE ESTIONING WILL 


:39am 21 FQUATELY REVEAL IT. 


:39aM = 22 BUT JUST TO MAKE ' EF CONCRETE HERE, AS SAT] 


:39aM) = 23 MR. MOSLEY IS COMMUNICAT H THERANOS AT DIFFERENT PO 


:390amM = 24 ME THROUGHOUT THE . E ULTIMATELY MAKES A PERSONAL 


:39aM = 25 ESTMENT DECISION. ] ENTS WHO MAKE INVESTMENT 
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BARLY -- HE'S NOT -- HE 


NTE 
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NUM! 


ER OF QUI] 


TAT 


N 


OTHER 


‘LEVANT 


UNT O 


WORDS -- AND 


[CKLY MOV] 


WE'LL SEE. 


MAY! 


. MAYB 


EF HE'LL CONCEDE 
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, WAS A TREMENDOUS 


F UNC 


iRTA 


NTY RELAT 
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(ED TO G 


THAT DEP. 


ET 


NTO T 


ARTS FROM WHAT 


IT'S APP 


ED TO THE PI 


ECT 


ONS, AND MAYBE WE 


F THE 


TNESS SUPPORTS A V 


IS, BUT 
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TH 


NK 


ROPR 


MPE. 


MENT 


THI 


EMA 


RT: 


WELL, 


THERE 


CATES TO MR. SLACK, 


BY CONTRAD 


CT 


ON 


EVIDENCE. 


'S A LOT OF OTHER 


NFORMATTI 
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BOUT HE 
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ENT AND 
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R. BALWANT 


BUT 
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iG) es 


ON OF WHAT 


DO, COULD 


ATE. 
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AND SHOUL 
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SE TO TAKE 
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NGS, THESE 


T UP AS YO 
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LS, AND W 


I'M NOT SURI 


ET -- LET ME 


T'S 


EST 


MONY. 


R. WADE: 
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iD ABOUT T 
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U SUGGI 


EST, MAYBE 


AT 


THANK YOU. 


EMS THAT I 
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HAD ON MY AGI 


SHOULD DI] 
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TOMORROW. 
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ONED 1116, THAT WAS A 
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EST THAT WE 
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G 


BY THE 


DEF 


my 
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NOT TE 


; TO F 


DAY, 
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[ING, YOUR HONOR. 


THAT UP PERHAPS 
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URT: 


MS. TREFZ: 
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GOOD MORNI 
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SO IF YOU DO 
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[NG, YOUR HONOR. 
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, WHICH 


RATE 
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R. KORZ 


R. KOLTUN, Al 
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THE COURT: 


TALK ABOUT T 


OKAY. 
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CLINE: 


WE DON'T HAV! 


R. PARLOFF 
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IS NOT COMI 
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T TODAY. 
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TH THAT? 
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E COURT: 
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S THAT RIGHT? 
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ECT, YOUR HONOR. 
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SW 
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:45AM 1 LL SAY, THOUGH, I DO HAVE AND | READ THAT, OF 


:452M 2 ] D YOUR REPLY. DID HAVE SOME ' ONS, AND WHAT 


:45AM 3 1 USS WHEN WE TALK ABOUT THIS, R. BOSTIC, YOU 


:45AM 4 I ] C AREAS OF INQUIRY, QUE ESS, IN YOUR 


:46AM 5 ; THINK WHAT I'M FOCUSSED EALLY THE 


7:46AM 6 D THANK YOU FOR THAT, FOR THAT LIMITAT 


:46AM 7 THINK THAT DOES TAKE RE OF MANY EMS . 


:46AM 8 WHAT CONCERNS ME, THO S WHEN YOU DESCRIBE THE 


:46AM 9 CONTEXTUAL NATURE OF THE E ON AND WHAT THAT MEANS, AND 


:46am 10 {AT'S WHAT I'M GOING TO | NG YOU ABOUT, WHAT DOES THAT 


:4éam 11 EAN AND HOW MIGHT THAT T! 1 NTO THE CONVERSATION, THE 


:46am 12 f NATION? JUST DON'T KNOW WHAT YOU HAD IN MIND ABO 


46am 13 ] I -- YOU'LL TELL ME. 


:4éam 14 R. CLINE: AND, YOUR HONOR, WE AGREE THAT'S THI 
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:46éam 17 E COURT: RIGHT. 
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:46am 19 ION, THAT'S ALL, DID YOU WRITE 
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:46aM «22 (RE HEI RS? THANK YOU VERY MUCH. 
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:49AM 1 IS APPROPR 1 BE EXTRAORD RILY CONSCIOUS OF DOOR 


7:49AM 2 OPENING. 


:49AM 3 E COURT: OKAY. ALL RI F ANKS VERY MUCH. 


:49AM 4 B'LL TAKE E'LL TAKE THIS UP. 


:49AM 5 R. KORZENIK: YOUR HONOR, JUST A QUE ON -- THI 


7:49AM 6 I RZENIK SPEAKING -- THAT YOU MAY BE FE} SHOULD BE 


:49AM 7 BLE PERHAPS TOMORROW MORNING AT THIS TIME? 


:49AM 8 THE COURT: WELL, IT MAY BE WE'LL DISCUSS THI 


:49AM 9 RRROW MORNING. F YOU WOULD LIKE TO PHONE IN, WE'RE 


:49am = =10 EAR FROM YOU. 


:49am 11 MR. KORZENIK: OKAY. 


:50aM 12 THE COURT: ALL RIGHT. 


:50aM 13 R. RZENIK: T SEEMS LIKE MUCH OF IT 
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TS AGA IN. BUT THANKS FOR YOUR OBSERVATIONS. 
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THROUGHO 
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IS THAT MS. P 


THE COURT: 


TNESS THAT NE 


E'TERSON? 


MR. LEACH: YES, YOUR 


ESS: 


GOOD MORNI 


GOOD MORNI 


HONOR. 


NG, MS. PE 


NG. 


FE YOURSELF COMFORTAI 


E YOU! 


ioH WATE 


WHEN YOU Al 


FE TO TAKE ADVANTAGE 


E YOURSELF COMFORTAB 


G 


| FOR YOUR RE 


OF 


see 


LE. 


E COMFORTABLE 


"LL ASK YOU TO PLE 


YOUR NAME AGA 


N, PLEASE. 


aL 


| WITNESS: L 


SA PE 
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COURT: THANK 


ILL UNDER OATH. 


THE 


YOU. 


WITNESS: YES. 


THE 
Fi 
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COURT: 


THANK YOU. 


ND YOU YOU ARE 


(GOVERNMENT'S WITNESS, LISA PETERSON, WAS PREVIOUSLY 


SWORN. ) 


R. 


R. WADE: 


WADE: 
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COURT: YI 
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Q. 
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Do 


N CROSS BY MR. W. 


RECALL THIS PAGE 


EXACTLY, 


DO] 


COMPANY? 


R. LE 


EW 


ER TWO PAG! 


USING A DOCUM 


THE COURT: 


MR. LEACH: 


ECTION THAT 


NG. 


ENT NOT FROM TH 


SHE |] 


ESN'T REF! 


RO FORMA STATE 


E.SH 


YOUR R 


NO. 
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ECT 


E TWO PAGE 


USE ME 


R HONOR -- 


ENT OF CASH FLOW FROM TH 


MS. PET 


-RSON. 


OBJECT TO THE LINE OF QUE 


ESS TO TRY TO RE 


ECE IVE! 


THINK 


ET 


(RSON, 


T 


T 


RT: 


ESS'S RECOLLECT 


ON, A SHO! 


ANYTHING CAN BE US 


™ SO 


DON'T RECALL 


RRY. 


MR. WADE: 


THE COU 


UNDERSTANI 


THANK YOU FOR T 


D THE TENOR OF YOUR OI 


BUT YO 


U CAN PROCEED. 


MR. WADE: 


ESH THE 


ESS'S R 


"LL KEEP MY SHO! 


DON'T HAV! 


AT. 


T'M SORRY. 


ED TO RE 
E, A SOCK, SO -- 


ES ON, YOUR HONOR. 


BJECT 


EK ANY FURTH 


ECOLLECT 


UNITED STATES COURT R 


E R-8553 


E PORT! 


ON. 


ERS 


ON THAT YOU 


09: 
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09: 
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09: 


09: 
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09: 
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F WE CAN PULL UP 14106, W 
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AND YOU GAVE 
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HIS 


EMA 
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NK YOU 


EK WAS Ni 


RRECT? 


H 


R TE 


ST 


MONY AT TH 


ECT TO THAT. 


BE 


ME WAS THAT 


OT 


NVOLV 


EK 


DID 


:'S NOT PAI 


ENT COMM 


NOT 


RT OF THE 


TTEE. 


T 


ECALL T 


IAT? 


NK YOU TE 


ED OR AUTHOR 


939 


AAD) 


N THE 


ERANOS OPPORTUN] 


EXRSON 


iD TO THAT LAST WEE 


W 


N RDV; CORRI 


: RUNS THE 


[TY AT 


ROUP AND HE'S NOT ON 


ub 


E RUNS THE 


LY SERVICES 


Ss) 


IAT'S THE 


AS THI 


1 TH 


iD TO? 


UNIT! 


ED STATI 


AT CONTROLS THI 


ES COURT R 


EPORTERS 


E R-8554 


09: 
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09: 


09: 


09 
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09 
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F AN 


NV 


S 


ON 


BLY MADE 


ENT? 


ON 


ENT SIDE OF T 


WOULD -- O] 


RH 


IMENTS TO PROV 


LY UPON A GRE 


GHT FROM J] 


IGHT. 


E, MONEY. 


SO Hi] 


R. SCH 


ON WOULD MAKE 


IN CONNECT 


ERI 


ULI 


ON 


ELATE 


ULD 


TO, 


GET TH 


RI 


REAI 


NO. 


G 


HAT DO! 


TAT HE 


MIGHT H 


EN L 


EN L 


GHT, YOU 


GHT, GET THE 


HAPPEN UNT 


ENT COMM 


i OR JE 


ESN'T 


FE} HOUSE TO ACTUALLY FUNI 


HAVE ANYTHING TO DO ¥ 


WHE} 


EB WE'VE 


DECID 


G 


INT DE 


BUT HE'S THE 


(RSTAND THAT. 


ONE 


S, 


ES S 


URE THAT THER 


E'S CAS 


; JUST MANAGES THE 


H TO FUND THE 


‘D TO GO AND 


THER 


HO PROVID 


NVESTM 


BANK RELAT 


P TO WH 


UNIT! 


IS THAT CASH TH 


BUT THAT'S -- 


ED STATI 


E R-8555 


ES COURT R 


EPORTERS 


940 


09: 


09 


09: 


09 


09: 


09: 
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09: 


09: 
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S AGREED TO, AND 


ELF OR JERRY G 


iL THE! 


GHT TO GO AHEAD AND WII 


941 


F 


ER 


NG TO BE 


E'S A SI 


ER 


U RECALL T 


E'S GO 


DOCUMENTS. 


RIGHT. 


FE WHO ACTUALLY S 


MENT AGR 


(AMENT; | 


E'S JUST A SI 


ENT, Y 


ES. 


ED THE 


BJ 


HI 


ECTION. ASKE 1RED. 


ELL, YOU CAN ANSWE! ‘ EST 


FE CAN ONLY SIGN 


GNING AUTHORITY ON TH 


EDS 


FE COULD TALK TO M 


D SO IF AN 


ON. 


T'S APPROV 


OF ENTIT 


UNIT! 


IMENTS TO PROV 


ED STATES COURT REPORTERS 


E R-8556 
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N CROSS BY MR. W. 
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09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


UNITED STATES COURT R 


E R-8557 


EPORTERS 


27AM 1 

27AaM 2 AT COMES OUT OF THE INVESTMENT GROUP. THAT GRE 

:27AM 3 ROM JERRY TO ME TO THE ACCOUNTING GROUP. 

27AM 4 MR. WADE: I APPROACH, YOUR HONOR? 

:27AM 5 THI 

27AM 6 MR. ING. ) 

:28AM 7 DO YOU SEE N FRONT OF YOU DOCUMENT 14212? 
:28AM 8 YES. 

28AM 9 AND THAT'S AN L ] (EN MR. SCH IKK AND MR. BRINKS 
:28amM «10 R. LAMBERT ON OCTOBE! H, 2014 ON THE BOTTOM; CORRECT? 
2sam ss 11 

:28aM = 12 ERANOS PR 

2sam 13 

:28am «614 IFERENCES TWO ACTIVE CO ENTS THAT -- THE 
28am 15 DO CASH FLOW PLANNING. 

:28amM 16 MR. WADE: MOVE FOR THE ADMISSION OF 14212. 
:28aM = 17 MR. LEACH: NO OBJECTION, YOUR HONOR. 

28am 18 THE COURT: IT'S ADMITTED. T MAY | 

28am =—«19 (FENDANT'S EXHTI 1212 WAS RE 

29am = 20 MR. WADE: BLOW -- 

29am = 21 DO YOU SEE IN THE BOTTOM EMA L ON 

29aM 22 ER 6TH, 2014, FROM MR. SCHIERI . BRINKS AND 
29am 23 . LAMBERT? 

29am = 24 DO YOU SEE 

29am 25 YES. 
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09 
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SAYS, 


CASH FLOW MODE 


Q. 


OUT OF THAT PHONE 


00258-EJD 
N CROSS BY 


AND WHO -- MR. 


MR 


E, ACCOUNT] 
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943 


YE 


AND DO 


MR. 


LAM 


EF} CONTROLLER, AND MI 


ERT AND MR. 


ERT AT THE 


[ING FUNCT 


CASH MANAGEMENT’? 


YES, 


OKAY. 


AND DO YOU SEE 


"THERE 


ARE TV 


DO YOU 


AT \ 


AND CASH FLOW PLANNING FOR T 


; FAM 


G 


THERE 


N THE 


O VERY 


ECOND PA 


LY, YES. 


"ACTIVE!' 


CO- 


ESTMENTS 


LL L 


KELY TAKE 


PLACE 


SEE 


EN SAYS, 


AND THE 


YES. 


AND THAT WAS 


"THI 


DATE OF OCTOI 


ITH MS. HOLMES; CORRECT? 


ER 6TH WAS THE 


(NOT 


AT OR NEA 


RAGRAPH IT 


IN OU! 


R MONT 


ERANOS - PR 


THE 


my 


DATE 


UNIT! 


E YOUR V 


THAT YOU PRE 


RED 


CALL; CORRECT? 


ED STATES COURT REPORTERS 


E R-8558 


T TO PALO ALTO; CORR! 


E CALL 


YOUR MEMO 


COMI 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09:31 


09: 


09: 


09:31 


09: 


09:31 


09: 
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EK 
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[AD ANY COMMUN 


944 


N CONNE 


S? 


S ALL CASH FLOW PLANNING. 


THIS 


S NOT UNCOMMON 


WE 


HAVE NINE DEALS 


N THE HOPPER 


RIGHT NOW. 


SOM 


SOM 


T 


my 
1 


DON'T GO. 


JUST TRYING TO UND 


ACTUALLY, 


EN ALL OF THE ACTIV 


TY THAT WE WE! 


ERSTAND HOW MUCH CASH IS 


FE LOOKING AT AT 


| EVERYTH 


NG AFTER "NO." 


EVERY TH 


NG AFTER THE 


ET THAT AS 


DON'T HAVE ANY FURTH 


T'S NONRESPONSIVE. 


BOUT THAT. YOU 


TAVE 


ONE MORE 


QUEST 


ON. 


BERGEN HAD ANY CONVERSAT 


ONS W 


ON V 


Q. 


HAD ANY COMMUN 


CASH FLOW PLANN 


OCTO!] 


; HAV 


FE CASH FLOW PLANNING CONVERSAT 


OKAY. 


A. 


ROUND THI 


S? 


NO, 


MY QUEST 


TH CASH FLOW PLANN 


I WASN'T PRI 


NG RELAT 


TH MR. SCH 


NG TO THI 


DO YOU KNOW WHE 


AK IN 


‘RANOS ? 


ONS ALL OF THE 


ON WAS, DO YOU KNOW W. 


CAT 


ONS W 


TH MR. SCHIERI 


[VY TO T 


EF CONVERSAT 


NG RELAT 


ER 6TH TIME PEI 


I CAN ONLY SUI 


NG TO THE T 


D TALK ABOUT 


UNITED STATI 


ES COURT REPORT! 


ERS 


E R-8559 


09:31 


09: 


09:31 


09: 


09:31 


09: 


09:31 


09:31 


09: 


09: 


09: 
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UT HOW MUC 
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H CASH DO. 


ES THE FAM 


945 


LY 4H 


ESTM 


ENTS THAT 


WE WE! 


EF, LOOK 


NG AT. 


RI . BUT YOU'! 


HERE 


DAY? 


NO. 


AND YOU 


NOT AT THAT TIME, 


OKAY. 


1992 OR 1192? 


WEREN'T A PART OF THOS 


NO. 


IF YOU COULD TURN TO DOCUM 


1992, WH 


CH 


WARE OF THOS 


E CONV 


(RSAT 


EF CONV 


ERSAT 


S PROBABLY 


ENT 1992. 


; BLACK 1] 


ONS; CORR 


11 OR 19? 


T ONLY GO! 


1992. 


OKAY. 


DO YOU H 


IN FRONT OF YOU? 


(EN YOU AND MR. DAMSTRA R 


N TH 


F TH 


ERANOS 


BLAT 


NVESTMENT? 


(GOVE! 


IT'S ADM 


Bu ECT 


TTE 


T 1992 WAS 


R. WADE: 


DO YOU RECALL IN 


ON OF 1992. 


RE 


YOUR TEST 


MONY LAST W 


HOW YOU HAD D 


SCUSS 


ONS W 


TH MR. 


TU! 


UNITED S 


TATES COURT R 


E R-8560 


EPORTERS 


ERGEN ON A PLANE ] 


EK YOU TALK! 


ONS AS YOU 
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09: 


09 
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09 


09 


09: 


09 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09: 


09: 


UNITED STATI 


ER- 


8561 


ES COURT REPORTERS 


330M He ROM CH BOUT POSSIBLY WORK] 
:33AM 2 ERANOS 

:33AM 3 

33AM 4 DOES THIS EMA NDICATE THAT BETWEEN THAT DATE 
:33AM 5 (R 18TH, AND NOVEMBER 30TH, YOU HADN'T DONE ANY WORK ON 
:33AM 6 (RANOS INVESTMENT YET; IS THAT RIGHT? 

:33AM 7 HAT DOESN'T INDICATE THAT, NO. 

:34AM 8 OKAY. YOU WERE TRYING TO, THROUGH TH 

: 340M 9 ES AND GET INVOLVED IN THAT INVE 

:34am 10 

34am 11 ENTIONED LAST WEEK, BDI WASN'T MY 

:34am 12 I WASN'T SURE WHO WAS GOING TO END UP WORKI 
:34am 13 WANTED TO RAISE MY HAND. 

:34am 14 U DIDN'T HAVE ANY ACTIVE PAI 

34am 15 (EN THE PLANE RIDE THAT YOU 

:34am 16 S DATE AT CORRECT? 

:34am 17 I DON'T RE ER. 

34am 618 OKAY. ET THAT ONE AS 

34am «19 [ DRAW YOUR ATTE ON TO 14076. 

:35am 20 

35am) 21 IN FRONT OF YOU? 

35aM 22 

35am «23 AND DO YOU RECOGNIZE THIS TO BE A COVE! 

35am «24 HOLMES TO MR. TUBERGEN THAT WAS ATTACHE! 

35aM 295 RMATION THAT WERE SENT TO RDV? 


09: 


09 


09: 


09 


09 


09: 


09 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09: 


09: 
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:35AM 
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N CROSS BY MR. W 


R. WADE: 


MOVE 


EF ADM 


SS 


THE COURT: 


(FENDANT'S 


R. LEACH: 


NO OBJECT 


LES 


BE XHI] 


ECOND PA 


DO YOU SEE T 


EK LAT 


FOR T 


COMPANY WANTS TO STAY PR 


NG TO T 


DO YOU SEE 


DO YOU S 


DO YOU SEE 


MR. WADE: 


EF CAN 


ADM 


TTED. 


BLOW 


RAGRAPH, 


EL 


"WE ALSO J] 


EVE. 


(RE D 


SCUSS 


RE TO T 


ERANOS? 


ERM -- TO OBTAI 


T MAY | 


ON OF 14076. 


ON, YOUR HONOR. 
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T 14076 WAS RECEIVED 


N 


UP THE 


947 


LAST SE 


ON OR STATEMENTS 1] 


N A LONG-T 


BY MS. HOLM 


ERM V 


S 


i THAT THEI 


ET ME 


TH 


(ENS 


YES. 


DO YOU S 


DO YOU SEE 


VATE 


= 
ma 


ERM? 


THAT? 


DRAW YOUR ATTE 


"ONCE. 


DO YOU SEE THAT? 


i THAT THI 


CONTRACT 


AND THAT WAS 


Y 


UNIT! 


N E 


BY -- TH 


ON TO THE 


BRE'S RE 


FALL OF 2013. 


THAT? 


ED STATI 


IMPORTANT TO RDV; RI 


E R-8562 


ES COURT REPORTERS 


FACT THAT THI 


09: 


09 


09: 


09 


09 


09: 


09 


09: 


09: 


09: 


09 
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N CROSS BY MR. W. 


Q. OKAY. AND DO YOU S 


ii AT THE END 


THE 


IT SAYS, "ALL CURRENT 


RESOURCES ARE FOCUSSED 


LABORATORY BUSINESS"? 


DO YOU SEE THAT? 


YES. 


AND THEN IT SAYS, "FUTU 


RE GROWTH 


LAST SENTE 


NT 


948 


ON THI 


RMACEUT 


LITARY, AND OTHER BUSINESS ¥ 


INFRASTRUCTURE NATIONWIDE. 


DO YOU SEE THAT? 


i THAT. 


[T ALSO SEE TWO PA 


CALLY THERANOS'S 


EUTICAL AND MIL RY 


ESTABLISHMENT OF THERANOS'S COMMERCIAL LAI! 


LL FOLLOW T 


BO! 


RAGRAPHS UP WHE! 


WORK WAS FOCUSSI 


CLIENTS." 


R. WADE: 


COURT: 


BY MR. 


THAT'S ST 


Q. I | OTHER REFERE 


E TO STRIKE THAT. 


D ON CONTRACTS WI 


ESSFUL 


T SAYS, 


COMPANY Al 17 CORRECT? T 


HISTORICAL WORK THAT THI 


RK OF THI 


ARMACEUTICAL COMPAN 


YES, AND THAT % 


ERY 


RELEVANT. 


AND YOU SEE 


BECAUSE 


ED ON 


T 


UNIT! 


ED STATI 


LZ NG. 


ES COURT R 


GHT? 


E PORT! 


ERS 


E R-8563 


T SAYS THAT ALL OF THAT WORK IS ON HOLD 
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949 


CROSS BY MR. 


09: 


09 


09: 


09 


09 


09: 


09 


09: 


09: 


09: 


09 


09: 


09: 


09: 


09: 


09: 


UNITED STATI 


37AM ue THEY HAVE ALL OF T EFFORTS FOCUSSED ON TH 
:37AM 2 BORATORY BUSINESS. 

:37AM 3 DO YOU SEE TH 

37AM 4 YES. 

:37AM 5 AND DO YO ER THAT RE 
:38AM 6 ERANOS DE NILAB? 

:38AM 7 ER WAS ATTACHED TO WAS 
:38AM 8 

:38AM 9 [ING YOU ABOUT THE 

:38am = 10 

3sam 11 DO YOU HAVE N FRONT OF YOU? 

:38am «= 12 YES. 

:38am 13 AND THAT'S 14076? 

:38am «14 

38am 15 DO YOU SEE ANYW | WHERE IT REF 

:38am 16 NOT SPECIFICALLY. IT WAS ATTACH] 

:38amM 617 (FE RENCED THE DEVICE ANI I'VERYTHING ELSE. 

38am =18 UNDERSTAND. 

3sam «19 DO YOU UNDERSTAND MY QUE DO YOU SE 
:38am 20 ETTER THAT REFERS TO THE 

38am = 21 

38aM = 22 AND, IN FACT, FERS TO THERANOS AS A SENSORS 
38am) = 23 E COMPANY; CORR! 

3sam 24 

38aM = 25 CAN YOU GO TO 14 -- 18 -- I'M SORRY, LE 


ES COURT REPORTERS 


E R-8564 


09: 


09 


09: 


09 


09 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


09: 


3 9AM 
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:39AM 


:39AM 


:39AM 


39AM 


:39AM 


40AM 


:40AM 


40AM 


:40AM 


:40AM 


40AM 


40AM 


40AM 


40AM 


40AM 


40AM 


40AM 


40AM 


Case: 22-10312, 04/17/2023, ID: 12696875, DktEntry: 22-31, Page 226 of 299 


Case 5:18-cr-00258-EJD 
PETERSO 


N CROSS BY MR. W. 


ICH SHOULD | 
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DO YOU H 


YES. 


OKAY. 


TD-OCTO! 


ER RELAT 


MATER 


AND DO YOU RECALL YOU PR 


NG TO YOU 


IN FRONT OF YOU? 
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EPAI 


ED A MEMO IN 


R D 


SCUSS 


ONS AND YOUR RE 


ALS PROVIDED 


DO YOU RECALL THAT? 


BY THERANOS. 


DID TWO MEMOS, ONE |! 


IGHT. 


DO YOU |] 


ECALL THE 


PALO ALTO YOU PREPA 


ED MAY] 


E OCTOBE 


NG TO PALO ALTO AND ONE 


FE ONE 


GO 


NG ] 


ER 


ES, SUMMAI 


H TO 15TH, 


ERS AND OUR CALLS 


ITH MS. HOLMES. 


Q. OKAY. AND ON DIRECT 


THROUGH 4858, MANY OF TH 


U RECALL THAT? 


EF ASK 


'D YOU QUE 


GHT? 


WON'T PUBL 


BUT YOUR, 


2073. CAN YOU 


ENT 


FY ANY 


UNITED STATES COURT R 


U -- YOUR -- JUST FOR YOUR R 


(RENT STATE 


EACH WALKED YOU 


EF EI 


YOUR MEMO, M 


D-OCTO] 


STATEMENT 


EPORTERS 


E R-8565 


N 2073 -- 


09: 


09: 


09: 


09: 


09: 


09: 


09 


09: 


09: 


09:41 


09: 


09: 


09: 


09:41 
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09:41 
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09:41 
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:48AM 8 RE. V ELYING ON THE TOUR THAT WE GOT OF THE WELLNE 


:482M 9 ' i DE OF THEIR BUILDING. 


:4sam 10 R. WADE: MOVE TO STRIKE E NG AFT 


:4sam 11 AL ANSWER, YOUR HONOR. 


:4gam 12 THE COURT: WHAT WAS OBSERVED AT THE WELLNE 


:48amM = =13 é EXCUSE ME, AT THE THERANOS BUILDING R 


:48am 14 MR. WADE: ET'S GO TO PAGE 90 OF THE EXHII 
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ssam 24 OF THAT MEETING TO INVEST A HUNDI LLION DOLLARS? 
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AND SO THE 


(EN MA 


I WOULDN'T SAY. 


THE COURT: 


MS. 


ON SO YOU'LL HAVE 


G 


THE 


ON WAS THE 


964 


THE WITNE 


ON 


HAD BEEN MAD 


Q. 1 ON IS THAT THE 


OF THAT MEETING TO INV 


EST $100 M 


WELL, YOU RECALL G 


THAT'S NOT A YES OR NO QUE 


VING TE 


THE FAMILY WAS VERY W 


ON; CORRECT? 


ON FOR ME. 


MONY -- 


THERE'S NO QUEST 


NG R 


GHT NOW. 


DO YOU RECALL GIV 


MONY 


N A DEPOS 


BOUT THAT LAST WEEK; 


D YOU RECALL TH 


AND YOU RECALL T 


DO YOU RECALL THAT? 


E COURT: 


L 


AND, FOLKS, LET'S TAKE TWO M 


UNITED STATI 


ER-8579 


AT YOU W 


IAT YOU WE 


DER OATH? 


ERE UND 


ENALTIES OF PERJURY TO GIVE TRUTHFUL ANSWE! 


I DRAW YOUR ATTENTION TO 1125, PAGE 74. 


ET'S STOP FOR JUST A SECOND. 


NUT 


ES TO STAND AND STR 


ES COURT R 
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:00AM il , ie ET'S JUST TAK] 


:00AM 2 ETCHING. ) 


:01AM 3 MR. WADE: : : : BREAK, YOUR HONOR, MAY I 


:01AM 4 ' TH COUNSEL? 


:01AM 5 EK COURT: YES, OF COURSE. 


:01AM 6 I ON AMONGST DEFENSE COUNSEL OFF THE 


:01AM 7 E COURT: THANK YOU. MR. WADE. 


:01AM 9 z I HAVE PAGE 74 IN FRONT OF YOU? 


:olamM =10 . , 74 IS JUST THE "FORTUNE RT 


:0lam oll : I'M SORRY, 11253. IT SHOULD BE 


:OlaM «12 DO YOU SEE AT? 


:dlamM 13 : OKAY. YI 


:02amM «614 : DO YOU R 


:02amM «615 : al 


:02aM 16 F OKAY. I ULD DRAW YOURS, COUNSEL, AND THE COURT'S 


:ozam 17 ENTION TO PAGE 74, LINE 13. 


:02am «618 YOU WERE ASKED, "SO THE DEC 


:02zamM «19 OF THAT MEETING TO INVEST 100 MILL 


:02aM =20 AND YOU ANSWERED, "CORRECT." 


:02aM 21 HE AT RIGHT? 


:02aM 22 


:02aM «23 . : READ THAT CORRECTLY? 


:02aM 24 : 1 j ED ABOUT THAT, YES. 


:02aM 25 : . . AND THIS WAS -- TH 
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:02AM 1 BE EF YOU CREATED YOUR SECOND MEMO; CORR! 


:02AM 2 . YES. 


:02AM 3 : OKAY. AND YOU DID NOT 'PAI | MEBT 


:02AM 4 ‘RBAL COMMUNICATIONS WITH MR. DI R. BERGE 


:03AM 5 EY MADE IAT COMMITME iE HAT DAY; CO! 


:03AM 6 . D NOT -- SAY 


:03AM 7 ‘ IRE WASN'T A S 


:03AM 8 : WAS MADE; RIGHT? 


:03AM 9 : (RE WERE LOTS OF DISCUSSIONS ON THE WAY TO THE 


:03am 610 , PLANE WHERE WE SCUSSED EVERYTHING. 


:03am =o 11 WE WENT THROUG 1 VE HOUR MEETING IN WHICH DOUG WAS 


:03aM «= 12 IT AND SO V RICK, WHO WERE BOTH ON THE INVESTMENT 


:03amM «613 7B. WE CAUCUSED OUTSIDE. THEY TALKED ABOUT DOING 100 


:03am «14 1 IETING. THAT WAS KIND OF WHERE HY LANDED. 


:03am =o15 FROM THAT POINT FORWARD NEEDED THE ‘EN LIGHT F! 


:03aM =16 , RDER TO MOVE FORWARD WITH CLOS , [INVESTME 


:03amM 17 ES, HAD THEY DECIDED TO MOVE FORWARD -- DO THI 


:03amM «=o 18 ROCESS THAT Wi ROUGH TO CLOSE ON A TRANSACTION, 


:03amM «619 WAS WHAT WAS | Hl THE PARKING LOT BEFORE WE 


:03amM = =20 BURSED. 


:03aM 21 : ‘ 1 _ BACK TO THE TING, OKAY? 


:04AM 22 


:04amM 23 F I'M FOCUSSED ON WHAT WAS H 


:04am 24 RANOS. 


:04AM 25 . Ho's 
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:04AM 1 . ' ESTABLISHED TH j (CISION TO MAK! 


:04AM 2 ] ESTMENT WAS MADE IN THE TING; CORRECT? 


:04AM 3 . ES, THAT'S WHAT WAS DISCUSSED. 


:04AM 4 . OKAY. AND THAT WAS BEFORE YOU PREPAI : MEMO THAT YOU 


:04AaM 5 FERRED TO AFTER THE MEETING; CORRECT? 


:04AaM 6 : ECT. BUT THE EARLIER MEMO WAS VERY MUCH W 


:04AaM 7 f NAL MEMO, WHIC ; HAD ALREADY DISCUSSED ON THI 


:04AM 8 


:04AM 9 é . I WASN'T ASKING -- I'M NOT ASKING YOU ABOUT THI 


:04am 10 EAI , MO. "M ASKING YOU SPECIFIC QUESTIONS. 


:04AM 11 


:04AM 12 


:04am 13 : URE, (ETING AT THERANOS; CORRI 


:04AM 14 


:04am 15 : AND THERE WAS D BACK AND FORTH. WE 


:04am 16 IT LAST WEEK; RIGHT? 


:04am 17 7 YES, FOUR HOURS WORTH. 


:04am 18 ‘ AND MEMBERS OF THE D ENT COMM 


:04am 19 iOENT; CORRECT? 


:04AM 20 


:04AM 21 


:04AM 22 


:04amM 23 . R. BERGEN WAS PRE 


:04AM 24 


04am 25 ‘ ] : ENT WAS 
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:05AM 1 ID NOT PROV NPUT IN AS 1 TING TO ANY OF THOS] 


:05AaM 2 i ENT COMMITTEE BERS OR TO MR. BERGEN THAT DAY, DID 


:05AM 3 


:05AM 4 . ER THAN THE -E| HOURS ON THE PLAN 


:05AM 5 


:05AaM 6 : : N THAT MEETING; CORRI 


:05AM 7 


:05AM 8 . : FE CAN PULL UP 2098 WH 


2:05AM 9 VII ' D GO TO THE SECOND PAGE. 


:o5amM 10 ‘ ET ME KNOW WHEN YOU FE 2098, PAGE N FRONT OF 


06am) =o 1 


:06AM 12 


:06amM 13 z DO YOU HAV! IN FRONT OF YOU? 


:06am 14 5 YI 


:0éam = =15 . . D DO YOU RECALL LAST WEEK WE WENT THROUGH CEI 


:06amM 16 ECTS OF THIS EMATL AND THERE WAS COMMUNICATION ABOUT THI 


:06éam 17 FACT THAT, THAT YOU WERE NOT INCLUDED ON AND THEN YOU WERE 


:o6am =18 LOOPED IN LATER. 


:06am «19 DO YOU RECALL THAT? 


:06aM 20 A. SAY THAT AGAIN. 


:06aM = 21 Q. LET ME JUST FOCUS ON THE DOCUMENT. 


:06AM 22 DO YOU SEE T ERE WERE COMMUNICATIONS ] 


06am «23 MS. HOLMES, MR. TUBERGEN, MR. BALWANI, AND DOUG DI 


:06aM 24 DO YOU SEE 


:06amM 25 A. YES, YES. 
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BUT 


IT, 


BOTTOM T 


PLEASE. 
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IF YOU GO -- 


FIRST -- NOPE. 
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ANK YOU. 


DO YOU S 
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ER 20TH; 


ES 
F 
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AND LET'S LOOK AT THE 


CORR! 


ECOND PAGE. 


ANI 


DO YOU SEE 
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BY 


SAYS, 


E WAS LOOPING YOU 


L FROM YOU TO MR. 


S ON THE 


ET YOU -- TO 


IF YOU LOOK AT 


TU! 


BERG 


TOP OF TH 


ZES FOR 


IN NOW; RI 


"GOOD NE 


THIS 


DEAL." 
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YES. 
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:07AM di 


:07AM 2 ‘ ET'S GO ; EMAIL UP THE 


:07AM 3 ES POND; RRECT? 


:07AM 4 


:07AM 5 . AND YOU SAY, "NO WORRIES. "LL DOCUMENT SOME NG FOR THI 


:07AM 6 | THAT YOU CAN SIGN AS 'APPROVED.'" 


:07AM 7 CORRECT? 


:08AM 8 


:08AM 9 , . IF YOU CAN GO TO 2166, WH 


:0sam 10 


:0sam =o 


:0samM =12 . EF CAN CALL YOUR ATTENT E LAST PAGE. 


:0samM =13 5 | MEMO THAT WAS PREPARE! R THE FILE AFT 


:0sam 14 1ETING; CORRI 


:0sam «15 i YRS: 


:0samM 16 F AND DO YOU SEE ; GNATUR 


:0sam 17 


:osam «= 18 : (RE'S NO DAT! 1 GNATURES; CORR! 


:osam = =19 


:0samM 20 : < IRE E THAT CALLS FOR THE | E, THOUGH; 


:0samM) = 21 


:08aM 22 . IS WAS SENT TO JERRY ON THE 23RD OF OCTOB] 


:09aM = 23 A CALLY ASKED BACK, ARE WE OKAY TO MOVE FORV 


:09am «= 24 DOCUMENT THE DEAL, TO WHIC | RESPONDED YES. 


:09aM = 25 Q. RIGHT. DO YOU RECALL T WE JUST LOOKED AT THE 
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:09AM ub 1 I HAT YOU DOCUMENT SOME NG FOR THE 

:09AM 2 

:09AM 3 . ; ED YOU , DEAL WAS DONE; CORRECT? 
:09AM 4 . i ‘ E THAT I E WERE IN, WHICH MEANT THAT 
:09AM 5 ] ‘PTED US INTO 

:09AM 6 AD TO CLOSE 

:09AM 7 ‘ ‘ 1 WANT TO CALL YOUR ATTENTION -- MY, MY -- 
:09AM 8 IRE, BLANK FOR THE DATE AND THERE'S NO DATE IN THE BLANK; 
:09AM 9 RRECT? 

:o9am = 10 ‘ CORRECT. 

:09am) =o 1 1 7 I WANT TO CALL YOUR ATTENTION TO T 

:09am) = 12 EF OF THE PARAGRAPH THAT SAYS "FURT 

:09am «= 13 DO YOU SEE THAT? 

:loam 14 

:loam =15 , ND DO YOU RECALL THAT MR. LEACH ASKED YOU SOME 

:loam 616 ] [S? 

:1oam =o 17 

:loam 18 Ox AND YOU TEST ED THAT YOU GOT TH [ON FROM 
:loam «619 MS. HOLMES AND MR. BALWANT. 

:loam = =20 DO YOU RECALL THAT? 

:loam) =o 21 7 SHE TALKED ABOUT THIS, YES. 

:10aM = 22 Q. OKAY. SN'T IT THE CASE THAT YOU ACTUALLY TOOK THI 

:loaM) = 23 LANGUAGE DIRECTLY OUT OF THE "FORTUNE RTICLE? 

:10amM = 24 A. WE ASKED ABOUT THIS BECAUSE W (D TO KNOW WHY THI 
:loamM.) = 25 IDN'T HAVE TO HAVE FDA APPROVAL. 
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OKAY. MY QUESTION 
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IT AND GOT AN ANSWI 


IS WAS WH 


CAN ASK A 


DON'T KNOW. 
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IT MAY H 1, BUT W 


| THAT THAT LANGUAGE 


ON AND HE'LL ASK YOU 


STEN TO HIS QUE 


ECTLY OUT OF 


FE} ASKED Al 


CALLY. 


OKAY. LET'S TAKE A LOOK AT 


IAT ON A SPLIT SCREEN. 


F WE CAN DO 


F WE CAN CALL UP PAGE ENDING 5014 IN 


THE BOTTOM 


CORNI FFERENT VERSION HERE. E 69 OF THE 


PAGE 6 OF 9. I'M SORRY 


PAGE 6 OF 9. AND IF WE 


. TOO MANY DIFFER 


ENT PAGE 


CAN BLOW UP THE PARAGRAP 


"THERANOS" IN THE LEFT- 


HAND COLUMN. 


"FORTUNE RT 
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A. YES. 1 SA 


THE MEE ‘ ED 


TO KNOW WHAT THI 


E OUT OF THI 
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CALLY AT 


FDA REG 
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HE AND THAT WAS THE ANSWER THAT WE WE 
2 AND THEN SHE TOLD US THAT THE DO FDA 
3 APPROVAL ON EVERY TEST. 
4 IAT WAS YOUR UNDERSTANDING AS TO WHY FDA APPROVAL WAS 
5 
6 D IT WASN'T NEE 
7 BUT WHAT WAS YOUI ERSTANDING WHY THE 
8 NG FDA APPROVAL? 
9 BECAUSE THEY MADE THEIR OWN ANALYZE ENT. THAT WAS 
10 E ANSWER THAT SHE GAVE. 
11 RIGHT. N ORDER FOR THEM TO DISTRIBUTE THETR ANALYZE 
12 ENT, THI HAD TO GET FDA APPROVAL; CORRECT? 
13 IJAT'S NOT WHAT THE -- SHE EF ASKED SPECIFICALLY, DO 
14 (ED FDA APPROVAL? 
15 AND S BECAI | WE MAKE OUR OWN ANALYZER. 
16 AND T D WE'RE NG TO TAKE IT ONE KP FURTHI 
17 D APPROVE (RY ONE OF OUR TESTS. 
18 IAT WAS YOUR UNDERSTAND 
19 
20 D DID YOU DO ANY RESEARCH TO MAKE E THAT YOU 
21 ERSTOOD THAT CORRECTLY? 
22 
23 
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OKAY. AND YOU SAID, YOU SAI 
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—- THAT HAPPE 


YES. 


DO YOU STI 


NO. 


DID YOU DESTROY THEM? 


THEY TURNED INTO MY M 


OKAY. 


AT YOU HAD NOT] 


1AT'S VERY TYPICAL FOR ME. WRITE STUFF OUT, 


[ TOSS THE NOTES AND PUT THE MEMO 


N THE 


FE} CALL YOUR ATTENTION TO 10588. 


-RNMENT THAT YOU DIDN'T TAK 


| WE'RE BRINGING THAT UP, DO YOU RECALL 


FE} NOTES IN 


NG APAF ROM THE NOTES IN THE F 


NANCTIAL 


STATEME, 


I DON'T RECALL SAYING THAT, ANI 


NANCIAL STATEMENTS? 


DEFINITELY TOOK NOTES ON THE F 


IT WAS A LONG MEF 
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ID YOU TAKE ANY -- DO YOU RECALL TELLING THE 


ENT THAT YOU DIDN'T TAKE ANY NOTES 


OT 
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I DON'T RECALL SAYING THAT. 


FROM THAT MEETING. 
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:20AM ne AS NONRESPONS 


:20AM 2 ] MS. PETERSON, I'M GOING TO ASK M 


:20AM 3 j 1 ON AGAIN, AND THEN JUST PLEASE LIST 


:20AM 4 F iE IF YOU CAN ANSWER. 


:20AM 5 


:20AM 6 


:20AM 7 P OKAY. DO YOU SEE HERE IN THE AGREEMENT THAT RDV SIGNE 


:20AM 8 TH THE COMPANY THAT SAYS, "IT CAN BE EXPECTED THAT SOM 


:20AM 9 ALL OF THE ASSUMPTIONS UNDERLYING THE PROJECTIONS WILL NOT 


:20aM = 10 MATERIALIZE OR WILL VARY SIGNIFICANTLY FROM THE ACTUAL 


:20amM)=—o1 1 RESULTS"? 


:20aM =12 DO YOU SEE T 


:20amM = 13 . ‘ SEE THAT. 


:20am =14 : . AND RDV AGREED TO THAT; CORR! 


:20aM) «=D 


:20amM =o 16 F ‘ DO YOU SEE ] 


:20aM)=—o17/ RAGRAPH. 


:20aM «=«18 DO YOU SEE (FERS TO AN ACCRE : E STOR? 


:20amM = 19 


:20aM =. 20 : : D YOU KNOW THERE ARE iCIAL RULES THAT APPLY TO 


:20aM) =o 21 : : ESTORS? 


:20aM 22 RE WARE OF THAT? 


:20aM = 23 


:20aM 24 : N NEI , T FAIR TO SAY THAT T 


:20aAM 25 RE , AT YOU'RE SLIGHTLY MORE 
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:21AM 3 . N : : ] ED ON NET WORTH AND THE 


:21AM 5 . OKAY. AND TH 


7:21AM 6 LONS, THE 


:21AM 8 . BOTH PAI ES WANT TO ASSURE 


:21AM 9 CATION T EXISTS SO THAT P 


:21aM «12 . . AND RDV WAS AN ACCRE ' ESTOR; CORR! 


:21amM =o15 . BUT YO 1 NG TO MEASURE OUR SOPHISTICATION AS AN 


:21aM =16 ESTOR WHEN WE (REN'T GIVEN COMPLETE INFORMATION. 


:21amM 17 MR. WADE: MOVE TO STRIKE E LAST STATEME 


:21aM «618 THE COURT: THAT LAST PORTION IS STRICKEN. 


:21amM «619 AND, MS. PETERSON, JUST WAIT FOR HIS QUESTIONS AND THE 


:21aM =.20 YOU CAN ANSWER ESTIONS, PLEASE. 


:2lamM) =o 21 THE WITNESS: OKAY. 


:21aM «22 MR. WADE: ET'S GO TO 7.8. IT'S ON 


:22aM «23 F DO YOU SEE THIS AGREEMENT? DO YOU SEE TH 


:22aM 24 ' RE AGREEMENT"? 


:22aM = 25 ‘ YES. 
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:22AM 1 F AND THAT TALKS ABOUT HOW, "TH REEMENT, 


:22—aM 2 Ff BITS ATTACHED HERETO, CONSTITUTE EF FULL ANI 


:22AM 3 ERSTANDING AND AGREEMENT AMONG THE RTIES W 


:22AM 4 ANY SUBJECTS HEREOF AND SUPERSEDE ANY PRIOR AGREE 


:22AM 5 UNDERSTANDINGS WITH RESPECT TO THE SUBJECT MATTE! 


:22—M 6 DO YOU SEE THAT? 


2:22AM 7 ; YES. 


:22AM 8 : AND RDV AGREED TO THAT; CORR! 


2:22AM 9 . YES. 


:22aM =6.10 i OKAY. AND ULT 


:22amM)=—OoL 1 IEMENT; CORRECT? 


:22aM «= 12 . ES, ON BEHALF OF DYNASTY 


:23aM = 13 : AND DO YOU RECALL THAT THE COMPANY PAID $17 A SHARE 


:23am 14 5 YES. 


:23am 15 . AND SO JUST A COUPLI i H ONS TO MAKE 


:23am «616 EAR. 


7:23AM 17 


:23amM «618 


:23am = 19 


:23aM = 20 : E BROUGHT IT BACK TO THE DEVOS FAMILY; CORRI 


:23amM) =o 21. 


:23aM «22 . ECIFICALLY TO THE IMBERS OF THE 


:23amM =o 23 ‘E; RIGHT? 


:23aM «24 : ES, TO THE MEMBERS OF THI 


:23aM 25 : IT WAS TH | MEMBERS OF THE ENT COMM 
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:23AM di WERE EMPOWERED TO MAKE ’ ; ON TO MAKE 


7:23AM 2 BEHALF OF RDV; CORRECT? 


1:23AM 3 


7:23AM 4 . . D ULTIMAT ' j : ES WHO MAD! 


:23AM 5 1 N CONSULTAT : BE iN; GHT? 


:232M 6 


:23AM 7 Q. AND THE PEOPLE WHO MADE 


24am DOUG DEVOS, DAN DEVOS, AND D 


:24—aM 9 A. YES. 


:24amM 10 M 1 E NO FURTH 1 ONS AT TH 


:24am 11 YOUR HONOR. 


24am 12 TH . LEACH, REDIRECT? 


:24amM 13 MR. Ll : ES, YOUR HONOR. THANK YOU. 


:24am 14 : ‘EDINGS. ) 


:25am 15 R. Li > MAY NQUIRE, YOUR HONOR? 


:25aM 16 ] ES, THANK YOU. 


:25amM 17 REDIRECT EXAMINATION 


:25AM 18 ] R. LEACH: 


:25amM 19 . GOOD MORNI ' ELCOME | 


:25aM 20 : GOOD MORNING. 


:25aM 21 . : EF START WHERE MR. WADE CONCLUDE TH SOME QUEST 


:25—aM 22 ] : LEGAL DOCUMENTS THAT RI ED IN CONNECTION WITH 


:25aM 23 : ENT, AND THINK HE WALKE ROUGH SOME LANGUAGE 


:25aM 24 ; ERNMENT HAD ALSO GON! H ABOUT RDV'S 


:25aM 295 j i NVESTMENT STATUS AND THI E OF THE INV 
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:26AM HE [ i READ IN J NG, BUT ALSO WHAT WE WERE TOLD. 


7:26AM 2 5 V (RE ANYTHING IN : DOCUMENT THAT YOU SAW THAT SATI 
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ue ] CLE? 
2 B ¥. 
3 . AND AT ANY POINT IN TIME D SHE SAY, DON'T RELY ON TH 
4 ICE NFORMATION FROM THE RLOFF ARTICLE, THAT'S NOT 
5 
6 : EVER, NO. 
¢ ‘ D SHE SAY ANYTHING TO THE EFFECT OF THAT LINE ABOUT 
8 IRD PARTY -- US NOT USING THIRD PARTY DEVICES, THAT'S NOT 
9 ab ET ME CORRECT YOUR UNDERSTANDING THERE? 

10 

11 ELD THAT OUT AS SOME NG YOU SHOUL 

12 

13 ‘i YI 

14 YOU WERE ALSO ASKED A NUMBER OF QUEST 
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7:34AM 1 . YES. 


:34—aM 2 . AND YOU UNDE! I te} sl BE ; BOUT WHAT WAS 


7:34AM 3 ENT AND WHAT INE F I IGHT? 


:34—aM 4 . YES. 


:34AM 5 . AND SO WHEN YOU TE FIED THAT MS. HOLMES TOLD YOU THAT 


7:34AM 6 ERANOS WAS USING THE ANALYZER ON MILITARY HELICOPTERS --— 


:34—aM 7 P YES. 


:34AM 8 F -- YOU THOUGHT THAT THAT WAS SOME NG THAT THERANOS HAD 


:34AM 9 


:34AM 10 . ES. 


:34am =o 1 . ET'S LOOK AT PAGE BASE. 


:34am 12 DO YOU RECALL TEST NG ABOUT THE 


:35amM 13 ESULTS THAT THERANOS HELD OUT TO YOU? 


:35am 14 P YES. 
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:35AM 18 


:35am 19 ‘ ' VEI SE : ESULTS R 


:35aM 20 Ei] HAT YOU HAI 


:35AM 21 
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:35AM di 
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:35AM 3 : OR 2013? 


:35AM 4 
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:42AM 1 ES T ] RKED WITH. T WAS, IT WAS THE TOTALTI 


:42AM 2 ING WO! UT OF THE 15 LARGEST PHARMACEUTICAL 


:42—aM 3 COMPANIES T WE ‘LIED ON, THAT THEIR ANALYZER HAD BEEN 


:42AM 4 ESTED AND V ED FOR THOSE COMPANIE N THEIR CLINICAL TRI 


:42AM 5 Q. AND IF WERE THE CASE THAT (OF WERE NOT THI 


:42AM 6 CONCLUSIONS OF PFIZER, WOULD T ; BEEN RELEVANT TO YOU? 


:42AM 7 


:42AM 8 . : W SO? 


:42—aM 9 : i EF} WANTED -- THERE'S, THERE'S A COUPLE OF THINGS THAT 


:42am 10 EF REALLY RELIED ON, AND ONI : BIGGEST THINGS WAS THE FACT 


:42am 11 HAT THIRD PARTY PHARMACEUTICAL COMPANIES AND THE GOVERNMENT 


:42am 12 NG THE ANALYZER IN THE FIELD. 


:42amM 13 MR. WADE: YOUR HONOR, MOV! ER 602 FOR 


:42am = =14 1 ES REFERRED TO PREVIOUSLY. 


:43am 15 USE IN PROCEEDINGS. ) 


:43am 16 THE COURT: PARDON ME. Al AT SOME! 


:43am 17 BE NG PHOTOGRAPHS. 


:43am «=—«18 ET'S TAKE OUR BREAK NOW. LET'S TAKE BREAK, LAD 


:43am 19 I ENTLEMEN. "M GOING TO TAKE A 30 MINUTE BREAK AND WI 


:43amM 20 FE BACK IN 30 MINUTES. 


:43am = 21 MR. LEACH: THANK YOU, YOUR HONOR. 


:43aM «= 22 (JURY OUT AT 10:43 A.M.) 


:44amM 23 E COURT: YOU CAN STAND DOWN, MS. PE THANK 


:44am 24 


:44am 25 : | BE SEATED, LADIES AND G 
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:44—aM 1 ALL RIGHT. THANK YOU. THE RECORD SHOULD REFLECT 


:44AM 2 THAT OUR JURY HAS LEFT, THE WITNE LEFT THE COURTROOM. 


:44AM 3 A GENTLEMAN WHO IS STANDING |! : BACK DOOR THERE, SIR, 


:44AM 4 WHY DON'T YOU JUST COME UP TO THI ERE F YOU WOULD, 


7:44AM 5 PLEASE. 


:44AM 6 THANK YOU. YOU CAN STAND THE 


:45AM 7 SIR, IT COMES TO MY ATTENTION THAT YOU TOOK A PHOTOGRAPH 


:45AM 8 NSIDE OF THIS COURTROOM, AND MY COURTROOM DEPUTY INFORMS M 


:45AM 9 HAT SHE TALKED WITH YOU ABOUT THIS AND THAT SHE ASKED YOU TO 


:45am 10 ELETE THE PHOTOGRAPH. 


:45am 11 IS THAT WHAT HAPPENED, S 


:45amM 12 GENTLEMAN WITH PHONE: THAT'S CORRECT. 


:45amM 13 THE COURT: SIR, DID YOU SEE THE GNS OUT FRONT OF 


:45am 14 E COURTHOUSE HERE AND THE COURTROOM? 


2:45am 15 4 A TH P i I I APOLOGI: 


45am 16 ] ER (RE. 'LL INV 


2:45am 17 : ; iP I ; ] IRE IS NO RE 


:45amM 18 (RE PHOTO PHOTOGRAPHY OR VIDE (CORDING OF T 


:45amM 19 EDINGS OF ANY, ANY TYPE. 


:45amM 20 DO YOU UNDERSTAND THAT, SI 


:45am 21 GENTLEMAN WITH PHONE: 


:45aM 22 THE COURT: DO YOU i BOUT THAT THAT 


:45aM 23 YOU WANT TO ASK ME ABOUT? 


:45amM 24 GENTLEMAN WITH PHONE: NO, YOUR HONOR. THANK YOU. 


:45aM 25 THE COURT: SIR, IT'S NOT PERMITTED, AND YOU MAY NOT 
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2:45AM di 


:45AM 2 T COMES TO MY ATTENTION AGA "LL HAVE TO TAKE 


7:45AM 3 : WON'T, BUT I'LL SUMMON THE PEOPLE WHO ARE 


:45AM 4 E SPONSIBLE. THEY'RE CALLED THE iD STATES MARSHAL, ANI 


:46AM 5 EY'LL TAKE WHATEVER ACTION T iY FEEL APPROPRIATE. 


:46AM 6 DO YOU UNDERSTAND THAT, SI 


:46AM 7 GENTLEMAN WITH P E: UNDERSTOOD. 


:46AM 8 THE COURT: ALL RI . THANK YOU VERY MUCH, SI 


7:46AM 9 [ING FURTHER BEFORE WE TAKE OUR BREAK? 


:46am 10 MR. EY: NOT FROM US, YOUR HONOR. 


:46éam 11 MR. LEACH: NO, YOUR HONOR. 


:46am 12 THE COURT: ALL RIGHT. THANK YOU. 


:46am 13 (CESS FROM 10:46 A.M. UNTIL 11:22 A.M.) 


1:23am 14 N AT 11:23 A.M.) 


:23am 15 E COURT: PLEASE BE ; iD; : | BACK ON THI 


1:23am 16 ] RY IS PRESENT. 


1:23am 18 : ESS BACK ON THI 


1:23am) = 23 ERE, iD. BY MR. WADE ON 602 GROUNDS I 


:23amM 17 B D MS. HOLMES Al 


:23amM) =o 19 R. WADE ‘XCUSE ME, MR. LE DO YOU WANT TO CONT 


:23aM = 20 ITH YOUR 


1:23am) 21 . i BRIEFLY, YOUR HONOR. THANK YOU. 


:23aM «22 ] (RE WAS A PENDING OBJECTION ] 
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1:23am) = 25 THE 1 [ING A FOLLOW-UP QUE ON OF HOW SO, 
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1:26AM 1 

:26AM 2 

1:26AM 3 . J f : : : S WAG AN ACRONYM FOR WALGRE 
:26AM 4 

1:26AM 5 F E OF THIS IS OCTOBER 10TH, 2014. 

:26AM 6 J FE} MONTH WHEN, WHEN RDV WAS CONSTI 

1:27AM 7 i : ON? 

1:27AM 8 

:27AM 9 . LEACH: YOUR HONOR, 

1:27am —s 10 

:27aM)—o 1 1 MR. WADE: YOUR HONOR, I |! 1 ANY FOUNDATION OR 
1:27am = 12 1 FE TO THIS DOCUMENT FROM TH ESS, AND HEARSAY. 
:27aM «613 ; IN PROCEEDINGS. ) 

1:27am) =o 14 E COURT: CAN YOU LAY AL EF} MORE FOUNDAT!I 
:27aM =o 15 ] ELL ME T RELATES TO THE REDIRECT AGAIN. 
1:27AM «616 . LE : YOUR HONOR, TH TNESS WAS ASK! 
:27aM) =o 7 i BOUT WHETHER OR NOT RDV V (D A WALGREENS 
1:27am «618 A : . THIS RELATES TO ANOTH ENTIAL INV 

:27aM = 19 | PERIOD. 

:27aM = 20 IT'S NOT HEARSAY BECAUSE IT'S A STATEMENT OF AN AGI 
1:27am) 21 IT'S ALSO 801(D) (2) (E THINK MR. EDLIN LAID A 
:28aM 22 DATION UNDER THE BUSINE RECORD EXCEPTION. 

1:28am 23 I ALSO OFFE T FOR THE NONHEARSAY PURPOSE FOR STAT! 
:28amM 24 IND TO THE RE ENT. 

1:28am 25 AND IT RE ES TO -- THE : f f BOUT TH! 
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1:29AM ue UROR: ONOR, IT'S NOT ON. 
:29AM 2 FE CLERK: AT ONE IS OUT AGAIN? 
1:29AM 3 UT DOWN AND RESTART. 
:30AM 4 : ‘EDINGS. ) 
1:30AM 5 ERK: THE MONITOR IS ON, | IT'S NOT 
:30AM 6 ; F BEYOND MY CONTROL. 
1:30AM 7 E COURT: OH, BROTHER. 
1:30AM 8 . LEACH: YOUR HONOR, I CAN TRY TO CONT 
:31AM 9 ; THOUT THE DOCUMENT ON THE SCREEN, AND PEI 
1:31am =10 : DE-BAR WE CAN WORK OUT THE TECHNICAL ISSUES. 
:3i1am so 11 E COURT: WE'LL TRY TO FIGURE IT OUT. I DON'T 
1:31am =12 IF YOU HAVE THIS AVAILABLE FOR USE ON THE ELMO OR IF YOU 
:31am «13 WANT TO GO THAT FAR. 
1:31am 14 OKAY. 
:31am 615 ] R. LEACH: 
1:31am 16 F MS. PETERSON, DO YOU HAVE EXHI] IN FRONT OF YOU? 
:3i1am =o 17 , IT'S ON THE SCREEN AT THIS PO 
1:31am 18 ‘i OKAY. THINK SOME OF THE JURORS DON'T HAVE 
:31am «619 WORK FROM THE RD COPY IF WE CAN? 
31am =. 20 
1:31am) 21 ‘ ! 'D RDV APPROVAL DOCUMI 
31aM 22 
1:31am) = 23 : ; PREPARE ‘SE FOR EVE 1 : E NEE 
:31amM = 24 S COMPLETED ] | WE RE D CLOSE 
1:31am) =—25 ] ENTS. 
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ue 1 WITNE 
2 THE COURT:  ¥ | WE'RE GONE, PLEASE DO NOT DISCUSS 
3 AMONGST YOURSELVES, LADIES AND GENTLEMEN OF THE JURY, ANYTHING. 
4 YOU CAN STAND AND STRETCH, OF COURSE, BUT DO NOT DISCUSS 
5 ANYTHI BOUT THIS CASE. 
6 "LL SEE COUNSEL IN THE BACK JUST NOW. 
7 i-BAR CONFERENCE ON THE RECORD. ) 
8 THE COURT: OKAY. LET'S GO ON 
9 ("RE OUTSIDE OF THE ESENCE OF THI 
10 iOBNT. R. WADE IS PRESENT. 
11 N REGARDS TO 2065, WH T LOOKS L 
12 
13 
14 . LEACH: YOUR HONOR, DURING MS. PETERSON'S 
15 ] i ON, THE DEFENSE ASKED A NUMBER OF QUE 
16 ] WHETHER RDV WENT TO A WALGREENS AS PART OF DUE 
17 I E' THEI T WOULD HAVE LEARNED THAT THERE WERE DE ES 
18 ; STORES OR HOW THE BLOOD WAS DRAWN BY GOING TO A WALGREE 
19 THIS COMM CATION, WHIC S CONTEMPORANEOUS, SUGGESTS 
20 IAT FOLKS WITHIN THERANOS WERE MAKING ARRANGEMENTS FOR WHAT 
21 OULD HAPPEN IF ANOTHER INVESTOR WENT INTO WALGREENS AND 
22 NG STEPS TO CONCEAL THAT THERE WERE VENOUS DRAWS BEING 
aS 
24 S IS NOT HEARSAY. CHRISTIAN HOLMES 
25 \ ABE TH HOLMES. HE REPORTS DIRECTLY TO HI 
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1 T IS ALSO A, WE WOULD ARGUE EM 

2 COCONSPTRATOR IN FURTHE E OF THI 

3 (RE'S NO ISSUE ¥ H AUTHENT . j PULAT 

4 ] ENTS W : BATES PRE ] ENTIC. 

5 NK THIS N ADDITION, DAN N LAIDA 

6 DATION FOR THE EOF E L TO COORD : DEMOS, SO 

¢ (RE'S A BUSINESS RECORDS EXCEPTION. 

8 FINALLY, WE WOULD OFFER IT R MS. HOLMES'S KNOWLEDGE 

9 HAT WOULD HAPPEN NVESTOR WENT INTO WALGREENS TO T! 
10 ET THEIR BLOOD TE 
11 THERE'S A L ; (RE THAT SAYS ASSUMPTIONS HERE A 
12 EAH, THAT'S ELIZABETH HOLMES, SO THAT WE MUST NOT DO A VI 
13 DRAW FOR THIS VE MPORTANT INVESTOR. 
14 THINK RECTLY RELEVANT TO THE DILIGENCE THAT RDV 
15 BEING ACCUSED OF NOT DOING, AND IT SHOULD COME IN AT THIS 
16 
17 THI THANK YOU. WHO WAS THI WHO, AS TO 
18 E 801(D) (2) (E HO IS THE COCONSPIRATOR? TH S FROM 
19 RISTIAN HOLMES AND HE'S NOT A COCONSPIRATOR. HE'S NOT 
20 DICTMENT ANYWAY. 
21 MR. LEACH: HI N THE INDICTMENT, YOUR HONOR, 
22 ] HAT DOESN'T MEAN THE E& , ON CAN'T APPLY TO HIM. 
23 BUT HE'S ALSO AN AGE 
24 MR. WADE: A FEW PO F 1 WELL OUTSIDE 
25 FE OF CROSS. THEY TE ; DN'T GO TOA 
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1 I'LL ADD THAT WITH RESPECT TO BDT, THE V ESS TEST 


2 THAT SHE DIDN'T HAVE ANY INTERACTIONS WITH BI BOUT THE! 


3 SO A HEARSAY STATEMENT CAME IN RELATING TO T BUT APAE 


4 V CHOSE NOT TO OBJECT TO, BUT APAE ROM THAT, SHI 


5 1 [] HAND KNOWLEDGE OF ANYTHING RELATING TO BDT. 


6 IRE ARE MULTIPLE LEVELS OF FACTS THAT IT WOULD BE 


7 FUNDAMENTALLY UNFAIR TO DEAL WITH IT THROUGH THIS WITNESS. 


8 E COURT: MR. LEACH? 


9 R. LEACH: YOUR HONOR, THE DEFENSE INJECTED BDT 


10 INTO THE Cl , NATION. THERE WAS 15 MINUTES OF CROSS 


11 ABOUT HOW | NVESTMENT COME TO RDV'S ATTENTION. 


12 GO TO TH (RENCE? DID YOU KNOW THAT MS. HOLMES SPOK 


13 THE CONFE 


14 THIS CONTEMPORANEOUS W ESTMENT AND RI 


15 ER THAT CONFE! 


16 SO -- AND THE SUGGESTION WAS MADE THAT IF RDV 


17 : DILIGENT, H EY GONE TO A WALGREENS, THAT THI WO 


18 AVE FIGURED OUT EVERYTHING THAT THERE IS TO KNOW ABOUT HOW THI 


19 BLOOD WAS DRAWN AND VENOUS DRAV I IS WOULD SUGGEST THAT 


20 DID NOT HAPPEN, AND IT WAS DIR (LEVANT TO THI 


21 CROSS-E ON. 


22 (DIRECT, SO I'M NOT AWARE OF A NOTICE. TH 


23 BEE , BIT LIST FOR SOME ‘RIOD OF TIME, AND TH 


24 , RECTLY TO THE IMPLICAT EFENSE WAS TRY] 


25 : FE, CROSS-EXAMINATION W TNESS. 
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1 MR. WADE: WE ASK 


g ‘ENS, AND SHE DID NOT. 


3 HE IDEA THAT THEN ANYTHING THAT HAPPENS -- THAT OP 


4 DOOR TO ANYTHING THAT THAT HAPPENS WITHIN A WALGREENS IS W 


5 OUTSIDE OF THE SCOPE. 


6 N, IF THE COURT DECIDES TO DO THAT, I WOULD JUST, FOR 


7 : RECORD, ASK FOR AN ADJOURNMENT FOR THE DAY SO THAT WE CAN, 


8 BE CAN COME BACK. 


9 IT'S NOT MY PREFERE 1, BUT THIS IS AN ISSUE THAT IS 


10 TOTALLY UNRELATED TO T TNESS, AND THE IDEA THAT WE WOULD 


11 BE ON NOTICE BECAUSE IT'S AMONG THE DON'T KNOW, 10,000 


12 DOCUMENTS THAT THEY PUT ON THEIR EXHII LIST IS JUST NOT TRUE. 


13 THE COURT: SO, MR. LEACH, YOU'D LIKE TO EXAMINE 


14 S WITNESS ON THE ISSUE OF BDT BECAUSE . I EF DID ASK SOM! 


15 1 ONS ABOUT IT. HE ASKED SOME QUEST UT WALGREENS. 


16 (RE WAS THIS COLLOQUY ABOUT DO YOU SEE | PHOTOGRAPH, AND 


17 i E VOLUNTEERED. CAN'T REMEMBER STR I R NOT, 


18 E VOLUNTEERED, WELL, THAT'S NOT -- 


19 V i B AS IT WAS SET UP WITH THE 


20 E . SO THAT LINE OF QUESTIONING. 


21 'M JUST TRYING TO CAPTURE AGAIN, THE -- WHAT 


22 NG TO DO ABOUT THIS WITH BDT, TO ASK THIS 


23 BDT? 


24 R. LEACH: IT'S HONESTLY, IT'S AN APPROPRIATE T 


25 | EXHIBIT BECAUSE IT RELATES TO THE SUBJECT MATT! 
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1 ESTOR, THAT POTE ALLY OPENS THE DOOR TO A WHOL 
2 EVIDENCE. 
3 AND RATHI AN DOING THIS ON THE FLY WHEN WE'RE TRY 
4 FINISH UP WITH A WITNESS WHO IS NOT NECESSARY FOR THE ADM 
5 OF THIS DOCUMENT, WHY DON'T WE CLOSE S WITNESS, KEEP GO 
6 AND ADDRESS THIS ISSUE ; E'RE NOT HOLDING A JURY OUTS 
7 THE COURT: APPRECIATE THAT. 
8 BUT BDT WAS MENT iD. SO UNDERSTAND THE 
9 MR. LEACH SAYS, WELL, THAT WAS MENTIONED. 
10 T COMES IN FOR NOT SO MUCH, AT LEAST AS ERSTAND I 
11 NOW, FOR THE FLOW OF THIS WITNESS'S TESTIMONY |! ] ER IT 
12 COMES IN AS TO -- THIS EMAIL DOES TALK ABOUT W EAH, 
13 ELIZABETH HOLMES'S, PROTOCOL, AND WHAT SHE THINKS SHOUL 
14 IN THAT. T'S INSTRUCTIVE FROM 
15 UNDERSTAND WHY -- THINK ERSTAND WHY M 
16 WOULD SEEK TO INTRODUCE IT NOW | | THE BDT WAS RA 
17 YOUR EXAMINATION ANI H THAT THI RY WOULD NOT HAV. 
18 AVE ULL STORY Al BDT AT LEAST AS TO THIS. 
19 E TIMING OF I HOUGH, IS -- THERE'S CONVERSAT 
20 
21 I COULD SEE aE ULD COME IN. AND LET ME JUST STAT! 
22 EPARATE NOTE IAVE BEEN TAKING NOTES ABOUT THE 
23 E STATEMENTS FROM VARIOUS PARTIES. 
24 AVE NOT -- YOU HAVE NOT ASKED ME TO MAKE 
25 ‘THER OR NOT A PRIMA FACIE CASE OF CONSPIRACY H 
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1 HOWN SUCH THAT STATEMENTS CAN BE ENTERED. 
2 THINK THIS IS THE FIRST T , THAT THAT HAS COME 
3 } AL WHERE, MR. LEACH, YOU ME : T COULD COME 
4 MENT OF A COCONSPIRATOR IN FUI i E OF UNDER 
5 
6 j ES. DON'T KNOW I U WANT TO KNOW MY 
¢ ] Ts T SEEMS TO ME IRE HAS BEEN AT LEAST 
8 1 RI E SHOWING, IT SEEMS L H ME. OF THE STATEMENTS 
9 I | EVIDENCE THAT HAS COME IN DOES ESTABLISH AT LEAST FOR 
10 : i RY PURPOSES A PRIMA FACTE CASE. 
11 I DON'T KNOW IF YOU WANT TO COMMENT. "M NOT TRY] 
12 E US DOWN A SIDE ROAD BUT -- 
13 MR. WADE: "D LIKE TO ADDRESS THAT MORI 
14 THOUGHTFULLY, FRANKLY, YOUR HONOR, RATHER THAN DO 
LS FLY WITH RESPECT TO THIS ISSUE. 
16 OF CO ERE'S A NOT 
17 801 (D) (2) ( 
18 ] : IGHT. 
19 IR. WADE: IAT THE NORTHERN DISTR 
20 i USLY, AND I E COURT DOES AS WELL. THI 
21 ED UNDER 801(D) (2) (E), AND THAT IS NOW ALSO A RE 
22 DER THE FEDERAL RULES OF EVIDENCE. EY ACTUALLY -- THI 
23 1 ERN DISTRICT WAS ACTUALLY A L ; IN FRONT OF THE 1] 
24 TTEE ON THAT. 
25 SO THINK IT WOULD |] R TO CONCLUD! 
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IS 


1 ; ENTS ABOUT AT LEAST GENERALLY FIND 
2 EVIDE j WS BASED UPON TEXT MESSAGES, AND I DON'T HAV! 
3 OF MY NOTE IRE, BUT | MADE NOTES ABOUT ASPECTS OF 
4 CONVERSATIONS ANI El HAT COULD SHOV IMA FAC 
5 A CONSPIRACY IN FURTHE! EF OF DUR 1 ARGING PERIOD, 
6 ICH WOULD THEN OPEN : DOOR FO! A tARSAY STATEM 
7 El EMENTS OF THE RTIES. WANT TO LET YO 
8 1 "M DOING T UTSIDE OF THE PRESENCE OF THI 
9 E, JUST TO KEEP YOU APPRISED OF THAT. 
10 BUT ALL OF THE NOTICE AND ALL OF THE OTH 
11 APPLY. 
12 BUI SINCE YOU |] 1 MR. LEACH, TALKI ABOUT TH 
13 HT I WOULD GIVE EAST THE BENEFIT OF MY THOUG 
14 AT, RIGHT OR WRONG, |! UST WANTED TO SHARE THAT WIT 
15 R. LEACH: THANK YOU, YOUR HONOR. 
16 E COURT: SO YOU CAN EXPLORE BDT. IT WAS TALK! 
17 
18 I JUST THINK GETTING THE DOCUME N NOW THROUGH THI 
19 ESS IS NOT APPROPRIATE AT THIS T 
20 SO AT THIS TIME I'LL SUSTAIN THE 
21 OUT THERE IN FRONT OF THE JURY. 
22 MR. LEACH: OKAY. 
23 R. WADE: OKAY. THANK YOU, YOUR HONOR. 
24 MR. LEACH: THANK YOU, YOUR HONOR. 
25 END OF DISCUSSION AT SIDE-BAR. ) 
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ale) 


1:53AM 1 

:53AM 2 5 UST WANT TO GO TO THE SECOND PAGE. TH 

1:53AM 3 I'M SORRY. BACK TO THE FIRST PAGE FOR ONE SECOND. 

:53AM 4 AND THIS RELATED TO THE REVENUE PROJE ONS OF 140 M 
1:53AM 5 FOR 2014. 

:53AM 6 DO YOU SEE 

1:53AM 7 

1:53AM 8 F . © JUST WANT TO GO TO THE SECOND PAGE AGAIN. 
:53AM 9 DO YOU SEE THE DEFERRED REVENUE THAT YOU CIRCLE 
1:53am = 10 

:53am 11 

1:53am «12 : AT'S $168,808; CORRI 

:54am 13 

1:54am 14 R. EB: NO FURTHE! : ONS, YOUR HONOR. 
:S4am 15 ] RT: . LEACH? 

1:54am 16 . i : [ING FURTHER, YOUR HONOR. THANK YOU. 
:54am 17 ] : S WITNESS BE EXCUSED? 

1:54am 18 

:54am 19 R. ic ES, YOUR HONOR. 

:54am 20 THI RT: THANK YOU. 

1:54am) 21 . PETERSON, YOU'RE EXCUSED. 

:54am 22 DOES THE TED STATES HAVE ANOTHER W 

1:55am 23 R. SCHENK: YES, YOUR HONOR. 

:55am 24 ; TED STATES CALLS CONSTANCE CULLEN. 

1:55am 25 E COURT: GOOD MORNING. F YOU COULD APPROACH OUR 
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